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/,67�2)�),*85(6),*85(����.$0,1$.$�3523(57<�������������������������������������������������������������������������������������������������������������������� �),*85(����7+(�1,3202�&20081,7<�3$5.���������������������������������������������������������������������������������������������������� �),*85(����$5($�2)�5$,6('�(/(9$7,21 ������������������������������������������������������������������������������������������������������� ��),*85(����9,68$//<�6(16,7,9(�$5($6�������������������������������������������������������������������������������������������������������� ��),*85(����6(16,7,9(�63(&,(6�1($5�.$0,1$.$�3523(57<�������������������������������������������������������������������������� ��),*85(����.$0,1$.$�3523(57<�62,/6 �������������������������������������������������������������������������������������������������������� ��),*85(����/$1'�86(�6855281',1*�7+(�.$0,1$.$�3523(57< ������������������������������������������������������������������ ��),*85(����.$0,1$.$�6855281',1*�52$':$<6 ���������������������������������������������������������������������������������������� ��),*85(����$(5,$/�52$':$<�3+272 ������������������������������������������������������������������������������������������������������������ ��),*85(�����320(52<��'$:1��$1'�&$//(�)5(6&$�52$'�75$)),&�&21&(516 �������������������������������������������� ��),*85(�����&$0,12�&$%$//2�$1'�&$//(�)5(6&$�,17(56(&7,21�������������������������������������������������������������� ��),*85(������.$0,1$.$�6855281',1*�/$1'�86(6������������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7<�3$5.�$(5,$/�3+272������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7<�3$5. ������������������������������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7< 3$5.�9,68$/ ������������������������������������������������������������������������������������������ ��),*85(�����6(16,7,9(�63(&,(6�+$%,7$7 ������������������������������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7<�3$5.�62,/6 ��������������������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7<�3$5. ������������������������������������������������������������������������������������������������������� ��),*85(�����1,3202�&20081,7<�3$5.�$(5,$/ ������������������������������������������������������������������������������������������ ��),*85(�����7())7�675((7�$1'�320(52<�52$'�,17(56(&7,21�2)�&21&(51��������������������������������������������� ��),*85(�����25&+$5'�$1'�7())7�675((7�,17(56(&7,21�2)�&21&(51�������������������������������������������������������� ��),*85(�����&855(17�&21',7,216�21�.$0,1$.$��)520�&$//(�)5(6&$ ��������������������������������������������������� ��),*85(�����&855(17�&21',7,216�21�.$0,1$.$�3523(57<��)520�320(52<�52$' ������������������������������� ��),*85(�����&855(17�&21',7,216�21�1,3202�&20081,7<�3$5.��)520�,17(51$/�3$5.�52$' �������������� ��),*85(�����&855(17�&21',7,216�21�1,3202�&20081,7<�3$5.��)520�,17(51$/�3$5.�52$' �������������� ��),*85(�����&855(17�&21',7,216�21�1,3202�&20081,7<�3$5.��)520�'$1$�(/(0(17$5<�6&+22/ ��� ��
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/,67�2)�7$%/(6
7$%/(����$*(�',675,%87,21�)25�1,3202��&$/,)251,$�,1����� ���������������������������������������������������������������� ��7$%/(����$*(�',675,%87,21�)25�1,3202��&$/,)251,$�,1����� ���������������������������������������������������������������� ��7$%/(���������(67,0$7('�3238/$7,21�%<�$*( ����������������������������������������������������������������������������������������� ��7$%/(����+286,1*�9$/8(6�������������������������������������������������������������������������������������������������������������������������� ��7$%/(����('8&$7,21$/�$77$,10(17 ��������������������������������������������������������������������������������������������������������� ��7$%/(����5$&(�$1'�(7+1,&�%5($.'2:1�2)�1,3202�5(6,'(176�&203$5,1*������72�������������������������� ��7$%/(����3+<6,&$/�)($6,%,/,7<�0$75,; ���������������������������������������������������������������������������������������������������� ��
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(;(&87,9(�6800$5<7KH�1LSRPR�5HFUHDWLRQ�&HQWHU��15&��LV�FXUUHQWO\�ORFDWHG�DW�����6RXWK�)URQWDJH�5RDG�LQ�WKH�XQLQFRUSRUDWHG�WRZQ�RI�1LSRPR��&DOLIRUQLD��7KH�15&�LV�D�QRQ�SURILW�������F���RUJDQL]DWLRQ��DQG�KDV�VXFFHVVIXOO\�DVVXPHG�IXOO�UHVSRQVLELOLW\�IRU�D�PDMRULW\�RI�WKH�FRPPXQLWLHV¶�FKLOGFDUH�QHHGV��UHFUHDWLRQDO�QHHGV��DQG�IDFLOLW\�UHQWDO�QHHGV��1RZ��WKH�15&�LV�LQ�QHHG�RI�ODUJHU�DQG�LPSURYHG�IDFLOLWLHV�LQ�RUGHU�WR�DGHTXDWHO\�DGGUHVV�WKH�FRPPXQLWLHV¶�QHHGV�IRU�UHFUHDWLRQ��DQG�FKLOGFDUH�IDFLOLWLHV��7KH�H[LVWLQJ�SURSHUW\�ZDV�GHHGHG�WR�WKH�6DQ�/XLV�2ELVSR�&RXQW\�2IILFH�RI�(GXFDWLRQ�LQ�WKH�����¶V���7KH�15&�ZDV�FRQVWUXFWHG�LQ������ZLWK�FRPPXQLW\�VXSSRUW��FRPPXQLW\�IXQGV��DQG�FRPPXQLW\�ODERU��$GGLWLRQDOO\��WKH�15&�KDV�EHHQ�OHDVLQJ�WKH�SURSHUW\�IURP�WKH�&RXQW\�DQG�WKHLU�OHDVH�UXQV�RXW�LQ�������2Q�'HFHPEHU�����������WKH�&RXQW\�2IILFH�RI�(GXFDWLRQ�DGRSWHG�D�5HVROXWLRQ�GHFODULQJ�LWV�LQWHQWLRQ�WR�VHOO�WKH�SURSHUW\�ORFDWHG�DW�����6RXWK�)URQWDJH�5RDG��1LSRPR��&DOLIRUQLD��7KH�15&�ZLOO�UHFHLYH�DSSUR[LPDWHO\����������IURP�WKH�HDUO\�OHDVH�WHUPLQDWLRQ�WR�UHORFDWH�DQG�GHYHORS�QHZ�IDFLOLWLHV��
���� 3URSRVHG�GHYHORSPHQW7KH�15&�FXUUHQWO\�RSHUDWHV�D�PDMRULW\�RI�WKH�FKLOGFDUH��DQG�UHFUHDWLRQ�SURJUDPV�LQ�WKH�DUHD��,Q�DGGLWLRQ�WKH�15&�LV�WKH�RQO\�VSDFH�DYDLODEOH�IRU�UHQW�WKDW�FDQ�DFFRPPRGDWH�ODUJH�SDUWLHV��ZHGGLQJV��DQG�FRPPXQLW\�JDWKHULQJV��$V�WKH�FRPPXQLW\�JURZV�WKH�15&�ZLOO�EH�LQ�QHHG�RI�DGGLWLRQDO�IDFLOLWLHV�WR�DFFRPPRGDWH�WKH�LQFUHDVHG�SRSXODWLRQ��7KH�15&�KDV�GHILQHG�WKHLU�VWUXFWXUDO�DQG�ODQG�QHHGV�IRU�WKH�IXWXUH��5HJDUGOHVV�RI�WKH�ORFDWLRQ�RI�WKHLU�QHZ�IDFLOLW\�WKH�15&�GHYHORSPHQW�ZLOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�WKH�IROORZLQJ��6RIWEDOO�ILHOGV�����6RFFHU�ILHOGV�����6NDWH�SDUN�3OD\JURXQGV�7HHQ�FHQWHU�.LWFKHQ�DQG�%DWKURRPV�0XOWLSXUSRVH�*\PQDVLXP��&RQIHUHQFH�DQG�&RPPXQLW\�5RRPV� ,QIDQW�DQG�7RGGOHU�&KLOGFDUH�)DFLOLWLHV�)LWQHVV�5RRP�&RPSXWHU�5RRP
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���� $OWHUQDWLYH�/DQG�3RVVLELOLWLHV������ .DPLQDND�3URSHUW\7KH����DFUH�.DPLQDND�SURSHUW\�LV�VKHOWHUHG�E\�3RPHUR\�5RDG�WR�WKH�QRUWK�DQG�&DPLQR�&DEDOOR�5RDG�WR�WKH�VRXWK��7ZHQW\�QLQH�DFUHV�RI�WKLV�SURSHUW\�LV�DYDLODEOH�IRU�GRQDWLRQ�WR�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU��7KH�DYDLODELOLW\�RI�WKLV�SURSHUW\�LV�OLPLWHG�DQG�ZRXOG�OLNHO\�EH�XWLOL]HG�IRU�DOWHUQDWLYH�XVHV�LI�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU�RSWV�QRW�WR�DFFHSW�WKH GRQDWLRQ��7KH�6DQ�/XLV�2ELVSR�5HFUHDWLRQ�(OHPHQW�GLVFXVVHV�SDUN�GHILFLHQFLHV�LQ�WKH�&RXQW\��DQG�VSHFLILHV�WKDW�³RSSRUWXQLWLHV��IRU�SDUNV��ZKLFK�DUH�FXUUHQWO\�DYDLODEOH�EXW�PD\�EH�ORVW�LQ�WKH�IXWXUH´�VKRXOG�EH�FDSLWDOL]HG�RQ���6DQ�/XLV�2ELVSR�5HFUHDWLRQ�(OHPHQW��3S������

)LJXUH����.DPLQDND�3URSHUW\
������ 1LSRPR�&RPPXQLW\�3DUN7KH�1LSRPR�&RPPXQLW\�3DUN��1&3��LV�ORFDWHG�RQ�7HIIW�6WUHHW�EHWZHHQ�3RPHUR\�URDG�DQG�7HMDV�3ODFH��7KH�1&3�FRQVLVWV�RI�����DFUHV�����RI�ZKLFK�WKH�&RXQW\�ZRXOG�OLNH�WR�GHYHORS�DQG�SRVVLEO\�OHDVH�WR�WKH�15&��7KH�&RXQW\�RI�6DQ�/XLV�2ELVSR�FXUUHQWO\�RZQV�WKH�1&3�DQG�RQFH�WKH�3DUNV�0DVWHU�3ODQ�LV�GHYHORSHG��WKH�ODQG�FRXOG�EH�OHDVHG�WR�WKH�15&�IRU�D�QRPLQDO�IHH��7KH�SDUN�FXUUHQWO\�DFFRPPRGDWHV�IRU�D�ODUJH�YDULHW\�RI�UHFUHDWLRQDO�RSSRUWXQLWLHV��VXFK�
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DV��VKDUHG�EDVHEDOO��VRIWEDOO��DQG�IRRWEDOO�ILHOGV��VKDUHG�WHQQLV�DQG�EDVNHWEDOO�FRXUWV��D�VDQG�YROOH\EDOO�FRXUW��D�SOD\JURXQG��VHYHUDO�SLFQLFNLQJ�DUHDV��DQG�D�WUDLO�V\VWHP����

)LJXUH����7KH�1LSRPR�&RPPXQLW\�3DUN
���� 6XPPDU\�RI�ILQGLQJV8SRQ�FRPSOHWLRQ�RI�WKH�ILUVW�VWDJH�RI�WKLV�VWXG\�WKH�ILQGLQJV�FRQFOXGH�WKDW�ERWK�WKH�.DPLQDND�3URSHUW\�DQG�WKH�1LSRPR�&RPPXQLW\�3DUN�DUH�LGHDO�ORFDWLRQV�IRU�SURYLGLQJ�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV��(QYLURQPHQWDO�DQG�GHYHORSPHQWDO�FRQFHUQV�DUH�PLQLPDO�RQ�WKHVH�VLWHV��$W�WKLV�SRLQW�LQ�WKH�VWXG\�WKH�LVVXHV�GLVFXVVHG�UHYHDO�WKDW�HLWKHU�RQH�RI�WKHVH�VLWHV�ZRXOG�EH�FDSDEOH�DQG�EHQHILFLDO�WR�WKH�FRPPXQLW\�RI�1LSRPR�LQ�SURYLGLQJ�UHFUHDWLRQDO�DQG�FKLOGFDUH�RSSRUWXQLWLHV��
���� 5HFRPPHQGDWLRQ7KLV�UHFRPPHQGDWLRQ�LV�EDVHG�RQ�WKH�IDFW�WKDW�WKH�FXUUHQW�ILQDQFLDO��SROLWLFDO��DQG�FRPPXQLW\�DVSHFWV�KDYH�QRW�EHHQ�GLVFXVVHG�DW�WKLV�VWDJH�RI�WKH�VWXG\��7KHUH�LV�D�
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KLJK�OLNHOLKRRG�WKDW�WKLV�UHFRPPHQGDWLRQ�UHJDUGLQJ�WKH�UHORFDWLRQ�RI�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU�ZLOO�EH�DOWHUHG�ZKHQ�WKH�VWXG\�LV�FRPSOHWHG��$W�WKLV�VWDJH�RI�WKH VWXG\�WKH�UHFRPPHQGDWLRQ�IRU�UHORFDWLRQ�RI�WKH�15&�LQYROYHV�XWLOL]LQJ�ERWK�SURSHUWLHV��:LWK�RQO\�SK\VLFDO�FRQVWUDLQWV�FRQVLGHUHG��WKLV�RSWLRQ�ZRXOG�SURYLGH�WKH�PD[LPXP�DPRXQW�RI�EHQHILWV�WR�WKH�FRPPXQLW\�RI�1LSRPR��WKH�1LSRPR�5HFUHDWLRQ�&HQWHU��DQG�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR��7KLV�ZRXOG�LQYROYH�SODFLQJ�GLIIHUHQW�XVHV�RQ�HDFK�SURSHUW\��7KH�GHYHORSPHQW�RI�FKLOGFDUH�IDFLOLWLHV�DQG�EDVLFDOO\�DOO�EXLOGLQJ�UHTXLUHPHQWV�VXFK�DV�WKH�PXOWLSXUSRVH�J\P��FRQIHUHQFH�FHQWHU��DQG�FRPPXQLW\�URRP��VKRXOG�EH�SODFHG�RQ�WKH�1LSRPR�&RPPXQLW\�3DUN��5HPDLQLQJ�SDUN�XVHV�VXFK�DV�ILHOGV��WKH�6NDWH�3DUN��DQG�QRQ�VWUXFWXUDO�XVHV�VKRXOG�EH�GHYHORSHG�RQ�WKH�.DPLQDND�3URSHUW\��7KLV�RSWLRQ�UHGXFHV�]RQLQJ�DQG�FRQGHQVHG�GHYHORSPHQW�FRQFHUQV�DQG�SRVHV�YHU\�OLWWOH�HQYLURQPHQWDO�DQG�FRPPXQLW\�GLVWXUEDQFHV��$OVR��ZLWK�WKH�VWUXFWXUHV�RQ�WKH�1&3�WKH�15&�PD\�FRPELQH�UHVRXUFHV�ZLWK�'DQD�HOHPHQWDU\�VFKRRO�WR�SURYLGH�LQFUHDVHG�SURJUDPV��FKLOGFDUH��DQG�UHFUHDWLRQ�RSSRUWXQLWLHV��$GGLWLRQDO�UHDVRQV�IRU�WKLV�UHFRPPHQGDWLRQ�LQFOXGH�WKH�FRQFHUQ�WKDW�WKH�.DPLQDND�SURSHUW\�ZLOO�OLNHO\�QRW�EH�DYDLODEOH�IRU�UHFUHDWLRQDO�SXUSRVHV�LQ�WKH�IXWXUH��,W�ZRXOG�EH�EHQHILFLDO�WR�WKH�FRPPXQLW\�RI�1LSRPR�WR�FDSWXUH�WKH�PD[LPXP�DPRXQW�RI�UHFUHDWLRQDO�VSDFH�DYDLODEOH��VR�DV�WR�QRW�FUHDWH�VKRUWIDOOV�LQ�UHFUHDWLRQDO�VSDFH�IRU�WKH�IXWXUH�QHHGV�RI�1LSRPR�����
�� 2%-(&7,9(�2)�678'<7KH�REMHFWLYH�RI�WKLV�VWXG\�LV�WR�GHWHUPLQH�SK\VLFDO�DQG�ILQDQFLDO�FRQVLGHUDWLRQV�IRU�WKH�FRPELQDWLRQ�RI�XVHV��VWUXFWXUHV��DQG�SURSHUWLHV��ZKLFK�ZLOO�EHQHILW�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU��DQG�WKH�FRPPXQLW\�RI�1LSRPR�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�QHFHVVDU\�FKLOGFDUH�IDFLOLWLHV�DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV�WR�DFFRPPRGDWH�WKH�SUHVHQW�DQG�IXWXUH�QHHGV�RI�WKH�*UHDWHU�1LSRPR�$UHD�
�� 2%-(&7,9(�$1'�9,6,21
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7KH�REMHFWLYH�DQG�YLVLRQ�VHFWLRQ�GHILQHV�WKH�QHHGV�DQG�SHUFHLYHG�XQPHW�QHHGV�RI�WKH�1LSRPR�FRPPXQLW\��DQG�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU��7KLV�ZLOO�DVVLVW�LQ�MXVWLI\LQJ�DQG�SULRULWL]LQJ�WKH�HVVHQWLDO�IDFLOLWLHV�QHHGHG�LQ�WKH�1LSRPR�DUHD��7KLV�SURFHVV�ZLOO�DVVLVW�LQ�FRQVHUYLQJ�PRQLHV�DQG�ODQG�IRU�LQGLVSHQVDEOH�FRPPXQLW\�QHHGV�ZKLOH�SHUPLWWLQJ�IRU�WKH�PD[LPXP�DOORZDQFH�LQ�DGGLWLRQDO�UHFUHDWLRQDO�IDFLOLWLHV���
���� 0LVVLRQ�RI�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU7KH�0LVVLRQ�RI�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU�LV�WR�HQKDQFH�WKH�TXDOLW\�RI�OLIH�IRU�DOO�UHVLGHQWV�RI�WKH�*UHDWHU�1LSRPR�$UHD�E\�SURYLGLQJ�GLYHUVH�DQG�TXDOLW\�UHFUHDWLRQ�SURJUDPV��VHUYLFHV��DWKOHWLF�RSSRUWXQLWLHV��DQG�IDFLOLWLHV�LQ�GLUHFWUHVSRQVH�WR�WKH�QHHGV�RI�WKH�1LSRPR�FRPPXQLW\�
���� 9LVLRQ�RI�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU7KH�9LVLRQ�RI�WKH�15&�LV�WR�SURYLGH��PDLQWDLQ��DQG�VXVWDLQ�VWDWH�RI�WKH�DUW�IDFLOLWLHV��VHUYLFHV��DQG�SURJUDPV�IRU�WKH�XVH�RI�HYHU\�GHPRJUDSKLF�ZLWKLQ�WKH�*UHDWHU�1LSRPR�$UHD�
���� 0LVVLRQ�RI�6DQ�/XLV�2ELVSR�&RXQW\7R�LGHQWLI\�DQG�SURYLGH�DQ�DGHTXDWH�VXSSO\�RI�SDUN�DQG�UHFUHDWLRQ�RSSRUWXQLWLHV�WR�DOO�6DQ�/XLV�2ELVSR�&RXQW\�UHVLGHQWV�DQG�YLVLWRUV�ZLWKLQ�LGHQWLILHG�ILQDQFLDO�UHVRXUFHV��FRQVLVWHQW�ZLWK�WKH�SXEOLF¶V�DELOLW\�DQG�ZLOOLQJQHVV�WR�SD\���

�� 0$5.(7�$1$/<6,6$�PDUNHW�DQDO\VLV�LGHQWLILHV�WKH�SRSXODWLRQ�RI�WKH�1LSRPR�DUHD�DQG�GHWHUPLQHV�GHPRJUDSKLF�DVSHFWV�RI�1LSRPR�WKDW�DUH�XQLTXH��7KLV�DQDO\VLV�ZLOO�DVVLVW�LQ�GHILQLQJ�FXUUHQW�DQG�IXWXUH�QHHGV�IRU�UHFUHDWLRQ�DQG�FKLOGFDUH�IDFLOLWLHV��
���� 3RSXODWLRQ$�NH\�FRPSRQHQW�RI�HVWLPDWLQJ�UHFUHDWLRQDO�DQG�FKLOGFDUH�QHHGV�LV�WKH�FXUUHQW�SRSXODWLRQ�DQG�SDVW�JURZWK�SHUFHQWDJHV��$FFRUGLQJ�WR�WKH������FHQVXV��1LSRPR¶V�SRSXODWLRQ�ZDV�������SHRSOH��7KH������FHQVXV�UHFRUGHG�1LSRPR¶V�SRSXODWLRQ�DW�
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�������SHRSOH��D��������JURZWK�LQ�WHQ�\HDUV��7KH�HVWLPDWHG�SRSXODWLRQ�IRU������LV���������WKLV�ZRXOG�UHVXOW�LQ�DQ�������JURZWK�UDWH�RYHU�WKH�SDVW�WKUHH�\HDUV���7KLV�������JURZWK�UDWH�HVWLPDWH�PD\�EH�FRQVHUYDWLYH�DQG�D�ODUJHU�SRSXODWLRQ�PD\�H[LVW�LQ�1LSRPR��$FFRUGLQJ�WR�&ODULWDV��,QF���WKH�SURMHFWHG�JURZWK�LQ�1LSRPR�E\������LV�HVWLPDWHG�DW���������ZKLFK�LV�D��������JURZWK�UDWH��7KLV�UDSLG�SRSXODWLRQ�JURZWK�LQGLFDWHV�WKDW�VKRUWIDOOV�LQ�DYDLODEOH�UHFUHDWLRQ�DQG�FKLOGFDUH�VHUYLFHV�DUH�OLNHO\�WR�UHDFK�WKHLU�PD[LPXP�FDSDFLW\��,Q�RUGHU�WR�PDLQWDLQ�FRQVWUXFWLYH�FRPPXQLW\�JURZWK��DGHTXDWH�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV�PXVW�EH�SURYLGHG��7KH�1LSRPR�5HFUHDWLRQ�1HHGV�$VVHVVPHQW�FRQGXFWHG�E\�'3<�3URIHVVLRQDO�&RQVXOWLQJ�6HUYLFHV�GLVFXVVHV�WKH�DGYDQWDJHV�RI�SURYLGLQJ�WKHVH�VHUYLFHV�DQG�SURJUDPV��LQ�VKRUW��UHFUHDWLRQ��FKLOGFDUH��DQG�WHHQ VHUYLFHV�KDYH�EHHQ�SURYHQ�WR�UHGXFH�FULPH�UDWHV��ORZHU�WHHQ�SUHJQDQFLHV��GHWHU�GUXJ�XVH��GHFUHDVH�VXLFLGH�UDWHV��DQG�RIIHUV�FKLOGUHQ��WHHQV��DQG�DGXOWV�SRVLWLYH�DQG�EHQHILFLDO�DFWLYLWLHV�WR�HQKDQFH�WKHLU�TXDOLW\�RI�OLIH�
���� $JH�GLVWULEXWLRQ6LQFH��GLIIHUHQW�DJH�UDQJHV�XWLOL]H�DQG�UHTXLUH�GLIIHUHQW�W\SHV�RI�UHFUHDWLRQDO�VHUYLFHV��D�FRPPXQLWLHV�DJH�GLVWULEXWLRQ�LV�DQ�HVVHQWLDO�FRPSRQHQW�RI�HVWLPDWLQJ�FXUUHQW�DQG�IXWXUH�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV�QHHGV��7DEOH���LOOXVWUDWHV�WKH�DJH�UDQJHV�FRQVLGHUHG��WKH�SRSXODWLRQ�ZLWKLQ�HDFK�UDQJH��DQG�WKH�SHUFHQW�HDFK�DJH�UDQJH�UHSUHVHQWV�IURP�WKH������1LSRPR�FHQVXV�,Q�������������RI�WKH�SRSXODWLRQ�LQ�1LSRPR�ZDV�LQ�WKH�FKLOG�DJH�EUDFNHW��UDQJLQJ�IURP�XQGHU���WR����\HDUV�ROG��$QRWKHU�������ZDV�LQ�WKH�SDUHQWLQJ�DJH�EUDFNHW��ZKLFK�UHSUHVHQW�DJHV��������$�FRPELQHG�������RI�WKH�1LSRPR�SRSXODWLRQ�LQ������UHSUHVHQWHG�IDPLO\�EDVHG�DJH�EUDFNHWV��LQGLFDWLQJ�D�ODUJH�DPRXQW�RI�IDPLOLHV�LQ�WKH�DUHD�
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7DEOH����$JH�'LVWULEXWLRQ�IRU�1LSRPR��&DOLIRUQLD�LQ�����$JH�5DQJHV 3RSXODWLRQ�ZLWKLQ�5DQJH 3HUFHQW�RI�7RWDO�3RSXODWLRQ8QGHU�� ��� ������ ��� �������� ��� �������� ��� �������� ��� �������� ���� ��������� ���� ��������� ��� �������� ��� �������� ��� �������� ��� �������� ��� ������DQG�2OGHU �� ��727$/6 ���� ���8QGHU��� ���� �������DQG�2OGHU ���� ����1RWH��'DWD�FRPSLOHG�IURP�WKH�8�6��&HQVXV�%XUHDX�������
7DEOH����$JH�'LVWULEXWLRQ�IRU�1LSRPR��&DOLIRUQLD�LQ�����$JH�5DQJHV 3RSXODWLRQ�ZLWKLQ�5DQJH 3HUFHQW�RI�3RSXODWLRQ 3HUFHQW�&KDQJH8QGHU�� ��� ��� ������� ���� ��� ��������� ���� ��� ��������� ��� ��� ��������� ��� ��� ��������� ���� ���� ��������� ���� ���� ��������� ���� ���� ��������� ��� ��� ��������� ��� ��� ��������� ��� ��� ��������� ��� ��� �������DQG�2OGHU ��� ��� ����727$/6 ����� ��� �����8QGHU��� ���� ���� �������DQG�2OGHU ���� ���� ����1RWH��'DWD�FRPSLOHG�IURP�WKH�8�6��&HQVXV�%XUHDX��������0HGLDQ�DJH�ZDV������
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,Q�������������RI�WKH�SRSXODWLRQ�LQ�1LSRPR�ZDV�LQ�WKH�FKLOG�DJH�EUDFNHW��UDQJLQJ�IURP�XQGHU���WR����\HDUV�ROG��$QRWKHU�������ZDV�LQ�WKH�SDUHQWLQJ�DJH�EUDFNHW��UHSUHVHQWLQJ�DJHV��������$�FRPELQHG�������RI�WKH�1LSRPR�SRSXODWLRQ�ZDV�LQ�IDPLO\�EDVHG�DJH�EUDFNHWV��)URP������WR������SRSXODWLRQ�RI�IDPLO\�EDVHG�DJH�EUDFNHWV�JUHZ�E\�������LQGLFDWLQJ�WKDW�IDPLO\�JURXSV�DUH�UHPDLQLQJ�LQ�WKH�DUHD�DQG�LQFUHDVLQJ�LQ�QXPEHUV��3URYLGLQJ�DGHTXDWH�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV�WR�PHHW�WKH�QHHGV�RI�WKH�IDPLO\�EDVHG�SRSXODWLRQ�ZLOO�EH�FUXFLDO�WR�WKH�1LSRPR�FRPPXQLW\���
7DEOH���������(VWLPDWHG�3RSXODWLRQ�E\�$JH$JH�5DQJHV 3RSXODWLRQ�ZLWKLQ�5DQJH 3HUFHQW�RI�7RWDO�3RSXODWLRQ 3HUFHQW�&KDQJH8QGHU�� ��� ��� ������� ����� ��� ��������� ����� ��� ��������� ���� ��� ��������� ��� ��� ��������� ���� ��� ��������� ���� ���� ��������� ���� ���� ��������� ��� ��� ��������� ��� ��� ��������� ��� ��� ��������� ��� ��� �������DQG�2OGHU ��� ��� ����727$/6 ������ ��� ����0(',$1�$*(��\HDUV������8QGHU��� ���� ���� �������DQG�2OGHU ���� ���� ����1RWH��'DWD�FRPSLOHG�IURP�&ODULWDV��,QF��6LWH�5HSRUWV�������
7KH�DJH�GLVWULEXWLRQ�IRU�������������DQG������HVWLPDWLRQV�FOHDUO\�UHSUHVHQW�WKDW�IDPLOLHV�DUH�WKH�PRVW�FRPPRQ�GHPRJUDSKLF�LQ�1LSRPR��7KLV�LV�EDVHG�RQ�WKH�KLJK�SHUFHQW�RI�FKLOGUHQ�DJHG�������DQG�DGXOWV�DJHG��������,Q������LW�LV�HVWLPDWHG�WKDW�
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WKH�1LSRPR�SRSXODWLRQ�ZLOO�FRQVLVW�RI�������LQ�WKH�FDWHJRU\�ZKHUH�FKLOGUHQ�DUH�GHSHQGHQW�RI�WKHLU�SDUHQWV��$QRWKHU�������RI�WKH�SRSXODWLRQ�ZLOO�FRQVLVW�RI�DGXOWV�DW�DQ�DJH�ZKHUH�FKLOGUHDULQJ�LV�PRVW�FRPPRQ��$�FRPELQHG�������RI�WKH�1LSRPR�SRSXODWLRQ��DFFRUGLQJ�WR������HVWLPDWLRQV��OLH�ZLWKLQ�WKH�IDPLO\�FDWHJRU\��7KH������HVWLPDWLRQV�FRQWLQXH�WR�SODFH�WUHPHQGRXV�JURZWK�LQ�IDPLO\�GHPRJUDSKLF�EUDFNHWV�$�VXUYH\�FRQGXFWHG�E\�&ODULWDV�,QFRUSRUDWHG�DOVR�SRVHG�WZR�UHOHYDQW�TXHVWLRQV�UHJDUGLQJ������HVWLPDWHG�IDPLO\�VWDWXV�LQ 1LSRPR��2QH�TXHVWLRQ�DVNHG��³+RXVHKROG�W\SH�SUHVHQFH�RI�RZQ�FKLOGUHQ�´�7KH�UHVXOWV�IURP�WKLV�TXHVWLRQ�DWWULEXWHV�����RI�WKH�1LSRPR�SRSXODWLRQ�DV�³PDUULHG�FRXSOH�IDPLO\��RZQ�FKLOGUHQ´��DQG�����³PDUULHG�FRXSOH�IDPLO\��QR�RZQ�FKLOGUHQ�´�5HVXOWV�LQGLFDWH�����RI�WKH�1LSRPR�SRSXODWLRQ�LV�UHSUHVHQWHG�E\�IDPLO\�VHWWLQJV��$QRWKHU�TXHVWLRQ�DVNHG��³+RXVHKROGV�E\�SUHVHQFH�RI�SHRSOH�KRXVHKROGV�ZLWK���RU�PRUH�SHRSOH�DJH����DQG�XQGHU´��7KH�UHVXOWV�LQGLFDWHG�WKDW�����RI�SHRSOH�ZRXOG�EH�LQ�WKH�³PDUULHG�±FRXSOH�IDPLO\´�FDWHJRU\��9HU\�ORZ�SHUFHQWDJHV�RI�\RXQJ�DGXOWV�DUH�SUHVHQW��DFFRUGLQJ�WR�WKH������HVWLPDWLRQV��<RXQJ�DGXOWV�DJHV�������UHSUHVHQW�RQO\����RI�WKH�SRSXODWLRQ�LQ�������(OGHUO\�DGXOWV�DJHV����DQG�ROGHU�DUH�UHVSRQVLEOH�IRU�����RI�WKH������HVWLPDWHG�SRSXODWLRQ��2QH�LPSRUWDQW�FRQVLGHUDWLRQ�RI�1LSRPR¶V�IDPLO\�EDVHG�SRSXODWLRQV�LV�WKHUH�GHSHQGHQF\�RQ�FKLOGFDUH�IDFLOLWLHV��7KH�FXUUHQW�PRYHPHQW�WRZDUGV�IDPLOLHV�LQ�QHHG�RI�GXDO�LQFRPHV�SRVHV�D�FUXFLDO�QHHG�IRU�DIIRUGDEOH�DQG�DFFHVVLEOH�FKLOGFDUH��$GGLWLRQDOO\��FKLOGUHQ�LQ�WKH�VFKRRO�DJH�EUDFNHW�DUH�PRUH�OLNHO\�WR�SDUWLFLSDWH�LQ�DIWHU�VFKRRO�UHFUHDWLRQ�SURJUDPV�DQG�XWLOL]H�UHFUHDWLRQDO�IDFLOLWLHV�VLQFH�SDUHQWV�PXVW�ZRUN�ORQJHU�KRXUV��7KH�IDPLO\�RULHQWDWHG�DJH�GLVWULEXWLRQ�RI�1LSRPR�GHPRQVWUDWHV�WKH�WUHPHQGRXV�QHHG�IRU�LQFUHDVHG�UHFUHDWLRQ�IDFLOLWLHV��,Q�DGGLWLRQ��WKH�DJH�GLVWULEXWLRQ�HVWLPDWLRQV�IRU������DQG������ZLOO�UHTXLUH�DQ�HYHQ�JUHDWHU�DYDLODELOLW\�RI�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV�
���� +RXVLQJ�9DOXH+RXVLQJ�YDOXHV�DUH�DQ�LPSRUWDQW�LVVXH�IRU�WKLV�VWXG\�EHFDXVH�WKH�FUHDWLRQ�RI�SDUNV�DQG�RSHQ�VSDFH�LPSURYHV�SURSHUW\�YDOXHV��$V�VHHQ�LQ�7DEOH����WKH�KRXVLQJ�YDOXHV�
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RI�1LSRPR�FRPPXQLW\�DUH�VLPLODU�WR�WKDW�RI�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR��$�PDMRULW\�RI�WKH�KRPHV�UDQJH�LQ�SULFH�IURP����������WR�����������7KLV�SULFH�UDQJH�LV�FRPPRQ�IRU�IDPLOLHV�ZKR�DQWLFLSDWH�RQ�UHPDLQLQJ�LQ�WKHLU�KRPH�WR�UDLVH�FKLOGUHQ��2IWHQ�WKLV�SULFH�EUDFNHW�HQFRXUDJHV�GHYHORSPHQW�SURSRVDOV�WKDW�LQFUHDVH�UHDO�HVWDWH�YDOXHV��,W�LV�UHDVRQDEOH�WR�DVVXPH�WKDW�KRPHRZQHUV�LQ�WKH�1LSRPR�FRPPXQLW\�ZRXOG�HQFRXUDJH�UHFUHDWLRQ�GHYHORSPHQW�EHFDXVH�LW�ZRXOG�LQFUHDVH�WKHLU�SURSHUW\�YDOXH��DQG�ZRXOG�SURYLGH�WKHPVHOYHV�ZLWK�LQFUHDVHG�UHFUHDWLRQDO�IDFLOLWLHV��
7DEOH����+RXVLQJ�9DOXHV+RXVLQJ�9DOXH 1LSRPR &RXQW\�RI�6DQ�/XLV�2ELVSR

&DOLIRUQLD
/HVV�WKDQ��������� �� �� �������������������� ��� ��� �������������������� ��� ��� �������������������� ��� ��� �������������������� ��� ��� �������������������� �� �� ��0RUH�WKDQ��������� �� �� ��1RWH��'DWD�FRPSLOHG�IURP�&ODULWDV��,QF�������

���� /HYHO�RI�HGXFDWLRQ7KH�OHYHO�RI�HGXFDWLRQ�ZLWKLQ�D�FRPPXQLW\�LV�DQ�LQIOXHQWLDO�IDFWRU�LQ�DQWLFLSDWLQJ�UHFUHDWLRQDO�DQG�FKLOGFDUH�QHHGV��3RSXODWLRQV�ZLWK�KLJKHU�OHYHOV�RI�HGXFDWLRQ�DUH�PRUH�LQFOLQHG�WR�SDUWLFLSDWH�LQ�D�ZLGHU�YDULHW\�RI�DFWLYLWLHV��$GGLWLRQDOO\��KLJKHU�HGXFDWLRQ�OHYHOV�LQGLFDWH�WKDW�PDQ\�SHRSOH�PDLQWDLQ�HPSOR\PHQW�SRVLWLRQV�WKDW�UHTXLUH�QRUPDO�ZRUNGD\�DWWHQGDQFH��7KLV�DOORZV�IRU�D�VSHFLILHG�QXPEHU�RI�KRXUV�WKDW�DUH�DYDLODEOH�IRU�UHFUHDWLRQ��$V�7DEOH���LOOXVWUDWHV��WKH�PDMRULW\�������RI�WKH�1LSRPR�FRPPXQLW\�IDOOV�LQWR�WKH�³KLJK�VFKRRO�JUDGXDWLRQ´�DQG�³VRPH�FROOHJH´�FDWHJRULHV��:LWK�WKLV�W\SH�RI�HGXFDWLRQ�LW�FDQ�EH�DVVXPHG�WKDW�WKLV�SRUWLRQ�RI�WKH�SRSXODWLRQ�LV�HPSOR\HG�D�QRUPDO�ZRUNZHHN��ZKLFK�FUHDWHV�LQFRPH�VXUSOXVHV�WKDW�PD\�EH�XWLOL]HG�IRU�UHFUHDWLRQ�DQG�FKLOGFDUH�SXUSRVHV��



1LSRPR�5HFUHDWLRQ�&HQWHU�)HDVLELOLW\�6WXG\3DJH���

7DEOH����(GXFDWLRQDO�$WWDLQPHQW(GXFDWLRQDO�$WWDLQPHQW 1LSRPR &RXQW\�RI�6DQ /XLV�2ELVSR
&DOLIRUQLD

/HVV�WKDQ��WK JUDGH ��� �� ����WK WR���WK JUDGH ��� ��� ���+LJK�VFKRRO ��� ��� ���6RPH�FROOHJH ��� ��� ���$$�GHJUHH �� �� ��%$�GHJUHH ��� ��� ���*UDGXDWH�GHJUHH �� �� ���1RWH��'DWD�FRPSLOHG�IURP�&ODULWDV��,QF�������
���� ,QFRPH�GLVWULEXWLRQ,QFRPH�GLVWULEXWLRQ�LV�LPSRUWDQW�WR�WKLV�VWXG\�LQ�UHJDUGV�WR�PRQLHV�DYDLODEOH�IRU�UHFUHDWLRQ�DQG�FKLOGFDUH�SXUSRVHV��+LJKHU�LQFRPHV�JHQHUDOO\�SHUPLW�IRU�LQFUHDVHG�UHFUHDWLRQDO�WLPH��ZKLFK�LQGLFDWHV�DQ�LQFUHDVH�LQ�UHFUHDWLRQ�DQG�FKLOGFDUH�H[SHQGLWXUHV��1HLJKERUKRRG�.QRZOHGJH�&DOLIRUQLD�FDWHJRUL]HG�WKH�1LSRPR�SRSXODWLRQ�DFFRUGLQJ�WR�LQFRPH�OHYHOV��1LSRPR¶V�SRSXODWLRQ�FRQWDLQV�D�KLJKHU�SHUFHQW�RI�SHRSOH�ZLWK�KLJKHU�LQFRPH�OHYHOV�WKDQ�WKH�VWDWH�RI�&DOLIRUQLD��$�PDMRULW\�RI�WKH�1LSRPR�SRSXODWLRQ�HDUQV�EHWZHHQ���������DQG�����������$OO�RWKHU�LQFRPHV�GLVSHUVH�RQ�D�EHOO�FXUYH�DURXQG�WKLV�PHDQ�LQFRPH��2QO\������RI�1LSRPR¶V�SRSXODWLRQ�LV�HVWLPDWHG�WR�IDOO�EHORZ�WKH�VWDWH�SRYHUW\�OLQH��7KLV�LQIRUPDWLRQ�DOORZV�IRU�UHDVRQDEOH�DVVXPSWLRQV�WR�EH�PDGH�WKDW�PRQH\�LV�DYDLODEOH�IRU�UHFUHDWLRQ�DQG�FKLOGFDUH�SXUSRVHV��
���� 5DFLDO�3URILOH1LSRPR¶V�HWKQLF�PDNH�XS�KDV�FKDQJHG�YHU\�VOLJKWO\�RYHU�WKH�SDVW�WHQ�\HDUV���7KH�UDFLDO�PDNHXS�RI�1LSRPR FRQVLVWV�RI�D�PDMRULW\�RI�SHRSOH�UHSRUWLQJ�DV�:KLWH�DQG�+LVSDQLF���7DEOH���VKRZV�WKH�EUHDNGRZQ�EHWZHHQ�UDFH�IURP������WR��������7KH�PDMRULW\�RI�WKH�LQFUHDVH�LQ�SRSXODWLRQ�ZDV�:KLWH�DQG�+LVSDQLF�ZLWK�YHU\�OLWWOH�LQFUHDVH�LQ�WKH�%ODFN��$VLDQ�DQG�3DFLILF�,VODQGHU��$PHULFDQ�,QGLDQ�DQG�(VNLPR�FDWHJRULHV�
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7DEOH����5DFH�DQG�HWKQLF�EUHDNGRZQ�RI�1LSRPR�UHVLGHQWV������WR������3HUVRQV�E\�5DFH�	�+LVSDQLF�2ULJLQ������� 1XPEHU 3HUVRQV�%\�5DFH�	�+LVSDQLF�2ULJLQ������� 1XPEHU
:KLWH ����� :KLWH �����%ODFN �� %ODFN ��$PHULFDQ�,QGLDQ�	�(VNLPR ��� $PHULFDQ�,QGLDQ�	�(VNLPR ���$VLDQ�	�3DFLILF�,VODQGHU ��� $VLDQ�	�3DFLILF�,VODQGHU ���
+LVSDQLF�2ULJLQ ����� 
+LVSDQLF�2ULJLQ �����

3HUVRQV�RI�+LVSDQLF�2ULJLQ�DUH�FRXQWHG�LQ�DOO�UDFHV 
3HUVRQV�RI�+LVSDQLF�2ULJLQ�DUH�FRXQWHG�LQ�DOO�UDFHV1RWH��'DWD�FRPSLOHG�IURP�8�6��&HQVXV�������
6LQFH�1LSRPR�KDV�EHHQ�D�WRZQ�ZLWK�D�ODUJH�PLGGOH�FODVV�IDPLO\�SRSXODWLRQ�DQG�KDV�FRQWLQXHG�WR�VWD\�WKDW�ZD\��DYDLODEOH�FRPPXQLW\�UHFUHDWLRQ�SURJUDPV�FRXOG�SOD\�D�ODUJH�UROH�LQ�PHHWLQJ�WKH�QHHGV�RI�WKH�ZRUNLQJ�FODVV�SRSXODWLRQ�E\�SURYLGLQJ�SURJUDPV�ZLWK�OLWWOH�WR�QR�FRVW�WR�HDFK�SDUWLFLSDQW���:LWK�WKH�ODUJH�QXPEHU�RI�:KLWH�DQG�+LVSDQLF�SRSXODWLRQ�GLVWULEXWHG�WKURXJKRXW�WKH�FRPPXQLW\��WKH�VHUYLFHV�SURYLGHG�E\�WKH�1LSRPR�5HFUHDWLRQ�&HQWHU�ZRXOG�JUHDWO\�EHQHILW�IURP�FDWHULQJ�WKHLU�SURJUDPV�DQG�VHUYLFHV�WR�WKHVH�VSHFLILF�GHPRJUDSKLFV�

�� 352-(&7�'(6&5,37,217KH 1LSRPR�5HFUHDWLRQ�&HQWHU��15&��FXUUHQWO\�RFFXSLHV�D�VLWH�RI�����DFUHV�VLWXDWHG�RQ�)URQWDJH�5RDG�LQ�WKH�FRPPXQLW\�RI�1LSRPR��7KLV�ORW�IDFLOLWDWHV�WKH�XVHV�RI�FKLOGFDUH�IDFLOLWLHV��D�0XOWL�SXUSRVH�J\PQDVLXP��0XOWL�SXUSRVH�PHHWLQJ�URRPV��NLWFKHQ�IDFLOLWLHV��ODUJH�SDUW\�UHQWDO�DUHDV��SOD\JURXQGV��D�VRFFHU�ILHOG��D�VRIWEDOO�ILHOG��RXWGRRU�FRXUWV��DQG�DGPLQLVWUDWLYH�RIILFHV��&XUUHQWO\�WKLV�LV�WKH�RQO\�UHVSRQVLEOH�RUJDQL]DWLRQ�DQG�IDFLOLW\�IRU�DFFRPPRGDWLQJ�DQG�RUJDQL]LQJ�UHFUHDWLRQ�XVHV�LQ�WKH�FRPPXQLW\��,Q�D�FRPPXQLW\�RI�1LSRPR¶V�VL]H�WKH�)HGHUDO�UHFRPPHQGDWLRQ�IRU�UHFUHDWLRQ�IDFLOLWLHV�LV���DFUH�SHU�������SHRSOH��,Q�1LSRPR�WKLV�UHTXLUHV�EHWZHHQ����DQG����DFUHV�RI�UHFUHDWLRQDO�VSDFH��1LSRPR�H[FHHGV�WKLV�
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QXPEHU�LQ�VKHHU�DFUHV��EXW�IDOOV�VKRUW�LQ�DFUHDJH�DYDLODEOH IRU�RUJDQL]HG�UHFUHDWLRQ��VXFK�DV�VRFFHU��VRIWEDOO��DQG�WKH�OLNH��7KH�15&�KDV�EHHQ�UHVSRQVLEOH�IRU�SURYLGLQJ�PXFK�QHHGHG�FKLOGFDUH�IDFLOLWLHV��DQG�UHFUHDWLRQ�VHUYLFHV�WR�WKH�FRPPXQLW\�IRU�WKH�SDVW����\HDUV��7KH�15&�ZLVKHV�WR�SURYLGH�H[LVWLQJ�VHUYLFHV�DQG H[SDQG�H[LVWLQJ�IDFLOLWLHV�WR�IXOILOO�1LSRPR¶V�UHFUHDWLRQ�QHHGV��7KH�SURSRVHG�IDFLOLWLHV�ZLOO�EH�DLPHG�DW�SUHVFKRRO�WKURXJK�KLJK�VFKRRO�FKLOGUHQ��DQG�WKH�YDU\LQJ�DUUD\�RI�DGXOW�UHFUHDWLRQ�QHHGV��7KH�6DQ�/XLV�2ELVSR�&RXQW\�2IILFH�RI�(GXFDWLRQ��ZKR�RZQV�WKH FXUUHQW�ODQG�ZKLFK�WKH�15&�LV�ORFDWHG�KDV�GHWHUPLQHG�WR�VHOO�WKH�15&¶V�SURSHUW\�GXH�WR�LWV�KLJK�YDOXH�RI�FRPPHUFLDO�DQG�UHWDLO�RSSRUWXQLWLHV��7KH�]RQLQJ�FXUUHQWO\�SHUPLWV�WKLV�ORW�WR�DFFRPPRGDWH�FRPPHUFLDO�XVHV��&RPPHUFLDO�XVHV�DUH�PXFK�PRUH�FRVW�HIIHFWLYH�IRU�WKLV�SURSHUW\�GXH�WR�LWV�FORVH�SUR[LPLW\�WR�+LJKZD\������DQG�RWKHU�FRPPHUFLDO�DQG�UHWDLO�VHUYLFHV��$OVR��WKLV�SURSHUW\�UHFHLYHV�D�ODUJH�DPRXQW�RI�YLHZHU�VKLS�IURP�DGMDFHQW�URDGZD\V��7KH�VDOH�RI�WKLV�SURSHUW\�ZLOO�JUDQW�WKH�15&�DSSUR[LPDWHO\����������IRU�WKHLU�IXWXUH�GHYHORSPHQW��7KH�IROORZLQJ�WKUHH�SRVVLELOLWLHV�ZLOO�EH�FRPSDUHG�IRU�SRWHQWLDO�IXWXUH�ORFDWLRQ�RI�WKH�15&���D��7KH�1LSRPR�&RPPXQLW\�3DUN���E��7KH�GRQDWHG�.DPLQDND�SURSHUW\��DQG��F��7KH�XVH�RI�ERWK�VLWHV��(DFK�VLWH�ZLOO�EH�GLVFXVVHG�DV�LI�WKH�HQWLUH�SURMHFW�ZDV�WR�EH�GHYHORSHG�RQO\�RQ�WKDW�VLWH��7KH�WKLUG��RU�ERWK�VLWH�RSWLRQ�ZLOO�MXVWLI\�WKH�DERYH�PHQWLRQHG�UHVHDUFKHU¶V�UHFRPPHQGDWLRQ������
���� 6LWH�DQG�RZQHUVKLS�DOWHUQDWLYHV������ .DPLQDND�SURSHUW\7KH�.DPLQDND�SURSHUW\�LV�ORFDWHG�RQ�WKH�VRXWKHUQ�HGJH�RI�3RPHUR\�5RDG��DGMDFHQW�WR�&DOOH�)UHVFD�URDG��7KH�VLWH�LV����DFUHV��DQG�HQFRPSDVVHG�E\�VLQJOH�IDPLO\�KRPHV��DQG�DJULFXOWXUDO�XVHV��7KH�.DPLQDND�IDPLO\��ZLWK�VRPH�VWLSXODWLRQV��KDV�RIIHUHG�WKLV�SURSHUW\�IRU�GRQDWLRQ��,Q�H[FKDQJH�IRU����DFUHV�RI�GRQDWHG�VSDFH��WKH�.DPLQDND�IDPLO\�ZLVKHV�WR�FKDQJH�WKH�FXUUHQW�]RQLQJ�RI�DJULFXOWXUH�WR�UHVLGHQWLDO�VXEXUEDQ�VR�WKDW�DQ�LQFUHDVHG�DPRXQW�RI�KRPHV�PD\�EH�EXLOW��5HVLGHQWLDO VXEXUEDQ�]RQLQJ�SHUPLWV�KRPHV�RQ���DFUH�ORWV��7KLV�SURSHUW\�LV�FXUUHQWO\�]RQHG�IRU�DJULFXOWXUH��ZKLFK�SHUPLWV�IRU�KRPHV�RQ�ILYH�
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DFUH�ORWV��$W�WKLV�FXUUHQW�DJULFXOWXUDO�]RQLQJ�����KRPHV�RQ�ILYH�DFUH�ORWV�DUH�SHUPLWWHG��:LWK�UHVLGHQWLDO�VXEXUEDQ�]RQLQJ�LQ�SODFH�����KRPHV�RQ�VPDOOHU�ORWV�DUH�SHUPLWWHG��7KH�.DPLQDND�IDPLO\�DQG�*UHJ�1HVWRU�&RQVWUXFWLRQ�DUH�SURSRVLQJ�WKDW�WKH�GHYHORSPHQW�XWLOL]H�WKH�FOXVWHU�FODXVH��ZKLFK�ZRXOG�DOORZ�IRU����KRPHV�RQ�ò�DFUH�ORWV��DV�ZHOO�DV����DFUHV�RI�RSHQ�VSDFH�WR�EH�GRQDWHG�WR�WKH�15&��,Q�DGGLWLRQ�WR�WKH�GRQDWHG�ODQG�SURSRVDO��*UHJ�1HVWRU�&RQVWUXFWLRQ�KDV�DOVR�RIIHUHG�WR�ILQDQFLDO��ORJLVWLFDO��DQG�SK\VLFDO�DVVLVWDQFH�LQ�WKH�FRQVWUXFWLRQ�RI�WKH�15&�3DUN�'HYHORSPHQW��7KH�UHFUHDWLRQDO�IDFLOLWLHV�SURSRVHG�E\�WKH�15&�ZRXOG�QRW�EH�SHUPLWWHG�LQ�WKH�DJULFXOWXUDO�]RQH�ZLWKRXW�D�*HQHUDO�3ODQ�DPHQGPHQW��$JULFXOWXUDO�]RQLQJ�GRHV�QRW�SHUPLW�IRU�UHFUHDWLRQDO�VWUXFWXUHV�RU�VSRUWV�ILHOGV��7KLV�W\SH�RI�FRQGHQVHG�GHYHORSPHQW�SRVHV�PDQ\�TXHVWLRQV�IRU�WKH�FRPPXQLW\�RI�1LSRPR��ZKLFK�ZLOO�EH�GLVFXVVHG�WKURXJKRXW�WKLV�VWXG\�
�������� 3ULYDWH�RZQHUVKLS7KH�15&�KDV�WZR�SRVVLELOLWLHV�IRU�GHYHORSPHQW�RI�WKH�.DPLQDND�SURSHUW\���D��3ULYDWH�2ZQHUVKLS�RU��E��&RXQW\�-RLQW�2ZQHUVKLS��7KH�15&�FRXOG�GHYHORS�WKLV�SURSHUW\�DV�D�SULYDWH�HQWLW\��ZKLFK�ZRXOG�DOORZ�IRU�PRUH�RSWLRQV�DQG�FRQWURO�RYHU�WKH�SURSHUW\��7KLV�SRVVLELOLW\�LV�GHSHQGHQW�RQ�WKH�15&�UHFHLYLQJ�DQG�VXVWDLQLQJ�WKH�FDSLWDO�QHHGHG�WR�GHYHORS�DQG�PDLQWDLQ�WKH�SURSHUW\�
�������� &RXQW\�MRLQW�RZQHUVKLS7KH�15&��LQ�WKH�FDVH�WKDW�WKH�GHYHORSPHQW�SURYHV�WR�EH�PRUH�FRVWO\�WKDQ�DQWLFLSDWHG�PD\�DWWHPSW�WR�GHYHORS�WKH�VLWH�DV�D�MRLQW�RZQHU�ZLWK�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR��7KH�MRLQW�RZQHUVKLS�ZRXOG�UHGXFH�VRPH�FRVWV�WR�WKH�15&�EHFDXVH�WKH�FRXQW\�ZRXOG�EH�UHVSRQVLEOH�IRU�VRPH�GHYHORSPHQW�DQG�PDLQWHQDQFH�H[SHQVHV��&RQYHUVHO\��WKH�DVVLVWDQFH�IURP�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR�ZRXOG�SRWHQWLDOO\�UHGXFH�HIILFLHQF\�DQG�KLQGHU�XVDJH�DOORZDQFH�GXH�WR�VWULFWHU�JRYHUQPHQWDO�FRQWURO�DQG�OHQJWK\�SHUPLW�SURFHVVHV��
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������ 1LSRPR�&RPPXQLW\�3DUN7KH�1LSRPR�&RPPXQLW\�3DUN��1&3��LV�ORFDWHG�RQ�WKH�QRUWKHUQ�VLGH�RI�7HIIW�6WUHHW��DGMDFHQW�WR�3RPHUR\�URDG��+RXVLQJ�DQG�RSHQ�VSDFH�WR�WKH�QRUWK��HDVW��DQG�ZHVW��DQG�'DQD�(OHPHQWDU\�VFKRRO WR�WKH�VRXWK�HQFRPSDVV�WKH�����DFUHV�RI�SDUN��7KH�]RQLQJ�IRU�WKLV�DUHD�LV�UHFUHDWLRQ��ZKLFK�ZRXOG�DOORZ�IRU�WKH�15&¶V�SURSRVHG�UHFUHDWLRQDO�IDFLOLWLHV��7KH�1&3�LV�FXUUHQWO\�RZQHG�E\�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR�DQG�ZRXOG�OHDVH�WKH�ODQG�WR�WKH�15&�IRU�DQ�XQGLVFORVHG�IHH���
������ &RPELQHG�3URSHUW\�8VH�$OWHUQDWLYH8WLOL]LQJ�ERWK�VLWHV�FRXOG�DFKLHYH�WKH�15&¶V�JRDOV��%\�SDUWLDOO\�GHYHORSLQJ�ERWK�VLWHV��GHQVLW\�FRXOG�UHPDLQ�ORZ��DQG�ERWK�VLWHV�FRXOG�EH�XWLOL]HG�IRU�UHFUHDWLRQDO�XVH��%\�XVLQJ�ERWK�VLWHV��DGGLWLRQDO�UHFUHDWLRQDO�IDFLOLWLHV�FRXOG�EH�FRQVWUXFWHG��6RPH�FRQIOLFWV�DULVH�ZLWK�WKH�FRPELQHG�XVH�DOWHUQDWLYH��VXFK�DV���D��WUDQVSRUWDWLRQ�DPRQJ�WKH�VLWHV���E��LQFUHDVHG�FRVWV�LQ�GHYHORSPHQW�DQG�PDLQWHQDQFH��DQG��F��DYDLODELOLW\�LQ�XVDJH�RI�ERWK�VLWHV���

�� 6,7(�&203$5,621���� .DPLQDND�SURSHUW\������ $HVWKHWLFV7KH�.DPLQDND�SURSHUW\�LV�ORFDWHG�VRXWK�RI�3RPHUR\�5RDG�EHWZHHQ�:D\SRLQW�5RDG�DQG�&DOOH�)UHVFD�5RDG��7KH�YLVXDO�TXDOLW\�RI�WKLV�DUHD�LV�UDQNHG�PRGHUDWH�EHFDXVH�WKH�VXUURXQGLQJ�DUHD�KDV�EHHQ�GHYHORSHG�ZLWK�VLQJOH�IDPLO\�KRPHV�DQG�IHZ�VHQVLWLYH�DHVWKHWLF�UHVRXUFHV�DUH�QHDU��7KH�H[LVWLQJ�IDUP�GRHV�UHSUHVHQW�ZKDW�RSHQ�VSDFH�UHPDLQV�LQ�WKH�LPPHGLDWH�DUHD��7KH�GHYHORSPHQW�RI�WKLV�SURMHFW�ZLOO�EH�LQ�WKH�LPPHGLDWH�YLVLRQ�RI�SHRSOH�WUDYHOLQJ�HDVW�DQG�ZHVW�RQ�3RPHUR\�5RDG��DQG�&DPLQR�&DEDOOR�5RDG��7KH�VLQJOH�IDPLO\�KRPHV�WR�WKH�QRUWK�ZLOO�DOVR�EH�VOLJKWO\�DIIHFWHG��+RPHV�ORFDWHG�WR�WKH�ZHVW�DQG�VRXWK�RI�WKH�SURMHFW�ZLOO�EH�OHVV�LPSDFWHG�GXH�WR�WKH�HXFDO\SWXV�JURYHV�WKDW�ERDUGHU�WKH�SURSHUW\�RQ�WKH�ZHVWHUQ�DQG�VRXWKHUQ�HGJHV��7KH�



1LSRPR�5HFUHDWLRQ�&HQWHU�)HDVLELOLW\�6WXG\3DJH���

WRSRJUDSK\�RI�WKLV�VLWH�LV�DOVR�UHOHYDQW�LQ�WKDW�WKH�SURSHUW\�JHQWO\�VORSHV�IURP�ORZHU�HOHYDWLRQ�LQ�WKH�QRUWK��WR�KLJKHU�HOHYDWLRQ�LQ�WKH�VRXWKHUQ�HQG�RI�WKH�SURSHUW\��$�EHUP��RU�ULVH�LQ�HOHYDWLRQ�RFFXUV�LQ�WKH�PLGGOH�RI�WKH�SURSHUW\�VWUHWFKLQJ�IURP�WKH�QRUWKHDVW�FRUQHU�WR�WKH�VRXWKZHVW�FRUQHU��

)LJXUH����$UHD�RI�5DLVHG�(OHYDWLRQ )LJXUH����9LVXDOO\�6HQVLWLYH�$UHDV
7KH�ORFDWLRQ�LQ�ZKLFK�WKH�UHFUHDWLRQDO�IDFLOLWLHV�ZRXOG�EH�GHYHORSHG�LV�EHORZ�WKH�HOHYDWLRQ�RI�3RPHUR\�URDG��DQG�EHORZ�WKH�HOHYDWLRQ�RI�WKH�H[LVWLQJ�DQG�SURSRVHG�UHVLGHQFHV��6LQFH�WKH�UHFUHDWLRQDO�IDFLOLWLHV�ZLOO�EH�EXLOW�DW�D�ORZHU�HOHYDWLRQ�WKLV�ZLOO�UHGXFH�WKH�YLVXDO�LPSDFWV�IURP�WKH�VXUURXQGLQJ�XVHV�RU�URDGZD\V��$OWKRXJK��WKH�YLVXDO�LPSDFWV�RQ�WKLV�VLWH�ZLOO�EH�VLJQLILFDQW�IURP�ERWK�URDGZD\V�DQG�KRPHV��WKH�SURSRVHG�SURMHFW�ZLOO�FRQWLQXH�WR�UHSUHVHQW�RSHQ�VSDFH�LQ�WKLV�DUHD��5HFUHDWLRQDO�GHYHORSPHQW�LV�FRPPRQO\�QRW�YLHZHG�DV�D�YLVXDO�EOHPLVK��EXW�LQVWHDG��D�FRPPXQLW\�EHQHILW�����

������ $LU�4XDOLW\$LU�TXDOLW\�FRQFHUQV�PD\�SRWHQWLDOO\�EH�UHGXFHG�ZLWK�WKH�WUDQVLWLRQ�RI�DJULFXOWXUDO�XVHV�WR�UHFUHDWLRQDO�XVHV��$LU�TXDOLW\�FRQFHUQV�RIWHQ�DVVRFLDWHG�ZLWK�DJULFXOWXUH�LQFOXGH�VXFK�IDFWRUV�DV�GXVW��SHVWLFLGHV��DQG�IDUP�YHKLFOH�HPLVVLRQV���:LWK�WKH�15&�3DUN�'HYHORSPHQW��WKHVH�DLU�TXDOLW\�FRQFHUQV�ZRXOG�EH�HOLPLQDWHG��$OWKRXJK�VKRUW�WHUP�FRQVWUXFWLRQ�DLU�TXDOLW\�FRQFHUQV�
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DULVH�ZLWK�DQ\�GHYHORSPHQW��UHFUHDWLRQDO�IDFLOLWLHV�GR�QRW�SURGXFH�H[FHVVLYH�DPRXQWV�RI�ORQJ�WHUP�DLU�TXDOLW\�GLVWXUEDQFHV��:KLOH�WUDIILF�SURMHFWLRQV�IRU�WKH�SURMHFW�ZLOO�EH�GLVFXVVHG�LQ�WKH�WUDQVSRUWDWLRQ�VHFWLRQ��LQFUHDVHG�DXWRPRELOH�XVH�LV�QRW�HVWLPDWHG�WR�FDXVH�VLJQLILFDQW�ORQJ�WHUP�DLU�TXDOLW\�HIIHFWV��
������ %LRORJLFDO�5HVRXUFHV9HJHWDWLRQ�RQ�WKLV�VLWH�FRQVLVWV�RI�DJULFXOWXUDO�XVHV��(XFDO\SWXV�JURYHV�VWUHWFK�DORQJ�WKH�ZHVW�DQG�VRXWK�SURSHUW\�ERXQGDULHV��DQG�VRPH�VFDWWHUHG�FRDVWDO�VFUXE�DORQJ�WKH�FHQWHU�HOHYDWHG�EHUP�DUHD��7ZR�&DOLIRUQLD�OLVWHG�VSHFLHV��RU�WKHLU�KDELWDW�H[LVW�QHDU�WKH�SURSHUW\��.HOORJV
V�+RUNHOLD��KRUNHOLD�FXQHDWD�VVS�VHULFHD��DQG�6DQG�0HVD�0DQ]DQLWD��DUFWRVWDSK\ORV�UXGLV��RFFXS\�DUHDV�GLUHFWO\�DGMDFHQW�WR�WKH�QRUWK�DQG�ZHVW�RI�WKH�SURSHUW\��6LQFH�WKH�SURSHUW\�KDV�EHHQ�H[WHQVLYHO\�IDUPHG��DQG�WKHUHIRUH�DOWHUHG�IURP�LWV�QDWXUDO HQYLURQPHQW��LW�LV�KLJKO\�XQOLNHO\�WKDW�WKHVH�SODQWV�ZRXOG�H[LVW�RQ�WKH�SURSRVHG�SURMHFW�VLWH��

)LJXUH����6HQVLWLYH�VSHFLHV�QHDU�.DPLQDND�3URSHUW\
7KH�FXPXODWLYH�DQG�VHFRQGDU\�LPSDFWV�WKLV�SURMHFW�ZRXOG�SRVH�LQ�UHJDUGV�WR�ELRORJLFDO�UHVRXUFHV�ZRXOG�EH�PLQLPDO��7KHUH�DUH�QR�NQRZQ�OLVWHG�DQLPDO�VSHFLHV�WKDW�RFFXS\�WKLV�VLWH��DOWKRXJK��WKLV�DUHD�PD\�SRWHQWLDOO\�EH�XVHG�DV�D�PRYHPHQW�RU�PLJUDWLRQ�FRUULGRU�E\�D�YDULHW\�RI�VSHFLHV��'HYHORSPHQW�RI�
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UHFUHDWLRQDO�IDFLOLWLHV�ZRXOG�QRW�KLQGHU�WKHVH�FRUULGRUV��&RQGHQVLQJ�WKH�GHYHORSPHQW�RI�KRPHV�WR�WKH�VRXWKHUQ�VHFWLRQ�RI�WKH�SURSHUW\��LQVWHDG�RI�WKH�HQWLUH�SURSHUW\�ZRXOG�DOORZ�IRU�DGGHG�RSHQ�VSDFH�IRU�SODQW�DQG�DQLPDO�VSHFLHV�WR�H[LVW�DQG�XVH�IRU PLJUDWLRQ���
������ &XOWXUDO�5HVRXUFHV7KH�.DPLQDND�SURSHUW\�OLHV�ZLWKLQ�WKH�WHUULWRU\�KLVWRULFDOO\�RFFXSLHG�E\�WKH�2ELVSHQR�&KXPDVK���3KDVHV����VXUIDFH�VXUYH\V��ZHUH�FRQGXFWHG�IRU�WKUHH�DGMDFHQW�SURSHUWLHV�WR�WKH�VRXWK��DQG�HDVW��RI�WKH�SURMHFW��$QDVWDVLR��������'LOOV��������	�%HUWUDQGR���������7KHUH�KDYH�EHHQ����DUFKHRORJLFDO�VXUYH\V�ZLWKLQ�D�ò�PLOH�RI�WKLV�VLWH��$QDVWDVLR���������1R�FXOWXUDO�UHVRXUFHV�ZHUH�LGHQWLILHG�DPRQJ�DQ\�RI�WKH�FRQGXFWHG�VWXGLHV��7KH�QHDUHVW�DUFKHRORJLFDO�UHSRUW�ZLWK�FXOWXUDO�ILQGLQJV�LV�WZR�PLOHV�IURP�WKH�SURMHFW�VLWH��7KH�H[LVWLQJ�VWUXFWXUHV�RQ�WKH�SURSHUW\�DUH�OHVV�WKDQ����\HDUV�ROG�DQG�ZRXOG�QRW�EH�FRQVLGHUHG�KLVWRULF���1R�NQRZQ�SDOHRQWRORJLFDO�UHVRXUFHV�H[LVW�LQ�WKH�DUHD��7KLV�DUHD�RI�WKH�1LSRPR�0HVD�LV�HVWLPDWHG�WR�KDYH�QRW�EHHQ�RFFXSLHG�E\�1DWLYH�$PHULFDQV�GXH�WR�XQDYDLODELOLW\�RI�ZDWHU�VRXUFHV��D�PXFK�KLJKHU�RFHDQ�ZDWHUOLQH��DQG�KLJK�RFHDQ�WLGHV��$QDVWDVLR���������7KHUHIRUH��WKH�SURSRVHG�GHYHORSPHQW�LV�XQOLNHO\�WR�LPSDFW�FXOWXUDO�UHVRXUFHV��KLVWRULFDO��RU�SDOHRQWRORJLFDO�UHVRXUFHV�
������ *HRORJ\�DQG�6RLOV7KH�WRSRJUDSK\�RI�WKLV�SURSHUW\�UDQJHV�IURP�OHYHO�WR�PRGHUDWHO\�VORSLQJ��7KH�DFUHV�XVHG�IRU�IDUPLQJ�DUH�OHYHO��DQG�DQ�DUHD�RI�UDLVHG�HOHYDWLRQ�RFFXUV�WKURXJK�WKH�PLGGOH�RI�WKH�SURSHUW\�VWUHWFKLQJ�IURP�WKH�QRUWKHDVW�WR�WKH�VRXWKZHVW�HGJHV��7KH�IROORZLQJ�UHDVRQV�GHPRQVWUDWH�WKDW�SURFHGXUHV�DERYH�WKH�DOUHDG\�LQVWDWHG�6DQ�/XLV�2ELVSR�&RXQW\�EXLOGLQJ�RUGLQDQFH�RU�FRGH�DUH�QRW�QHHGHG�WR�SHUPLW�GHYHORSPHQW�RQ�WKLV�VLWH��� 7KH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�LV�RXWVLGH�RI�WKH�*HRORJLF�6WXG\�$UHD�GHVLJQDWLRQ��� 7KH�ODQGVOLGH�ULVN�SRWHQWLDO�LV�FRQVLGHUHG�ORZ���
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� 7KH�OLTXHIDFWLRQ�SRWHQWLDO�GXULQJ�D�JURXQG�VKDNLQJ�HYHQW�LV�FRQVLGHUHG�PRGHUDWH����� 1R�DFWLYH�IDXOWLQJ�LV�NQRZQ�WR H[LVW�RQ�RU�QHDU�WKH�VXEMHFW�SURSHUW\���� 7KH�SURMHFW�LV�QRW�ZLWKLQ�D�NQRZQ�DUHD�FRQWDLQLQJ�VHUSHQWLQH�URFN��ZKLFK�LV�DWWULEXWHG�DV�D�QDWXUDO�VRXUFH�RI�DVEHVWRV��� 7KH�VRLO�RQ�WKH�SURSHUW\�LV�2FHDQR�VDQG��DV�GHVFULEHG�LQ�WKH�15&6�6RLO�6XUYH\��7KLV�VRLO�LV�ZHOO�GUDLQHG��FRQVLGHUHG�WR�KDYH�ORZ�HURGLELOLW\��DQG�KDV�D�ORZ�VKULQN�VZHOO�FKDUDFWHULVWLF��� 7KH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�LV�RXWVLGH�WKH�����\HDU�)ORRG�+D]DUG�GHVLJQDWLRQ���

)LJXUH����.DPLQDND�3URSHUW\�VRLOV
������ +D]DUGRXV�0DWHULDOV7KLV�SURSHUW\�LV�FXUUHQWO\�XVHG�IRU�DJULFXOWXUDO�SXUSRVHV��6RPH�SHVWLFLGHV��FKHPLFDOV��DQG�WKHLU�UHVLGXH�XVHG�LQ�DJULFXOWXUH�QRW�VDIH�IRU�KXPDQ�FRQWDFW�PD\�UHPDLQ�RQ�WKH�VLWH��$JULFXOWXUDO�&RPPLVVLRQHU�%RE�/LOO\�DQG�(QYLURQPHQWDO�+HDOWK�'LUHFWRU�&XUW�%DWVRQ�KDYH�GLVFORVHG�WKDW�WKH�SHVWLFLGHV�DQG�FKHPLFDOV�XVHG�RQ�WKH�.DPLQDND�SURSHUW\�DUH�QRW�KDUPIXO�DQG�GR�QRW�SRVH�D�VLJQLILFDQW�WKUHDW��
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������ /DQG�8VH7KH�FXUUHQW�]RQLQJ�RI�WKLV�SURSHUW\�LV�$JULFXOWXUH��7KH�ODQG�HQFRPSDVVLQJ�WKH�SURSHUW\�LV�HQWLUHO\�]RQHG�UHVLGHQWLDO�UXUDO��OHDYLQJ�WKH�SURSHUW\�DQ�LVODQG�RI�DJULFXOWXUDO��7KH�SURSHUW\�DOVR�ERUGHUV�WKH�1LSRPR�8UEDQ�5HVHUYH�/LQH�RQ�LWV�HDVWHUQ�ERDUGHU��

)LJXUH����/DQG�XVH�VXUURXQGLQJ�WKH�.DPLQDND�3URSHUW\
7KH�6RXWK�&RXQW\�*HQHUDO�3ODQ�LV�DGDPDQW�LQ�PDLQWDLQLQJ�WKH�UXUDO�FKDUDFWHULVWLFV�DQG�IHHOLQJ�RI�WKH�1LSRPR�0HVD�DQG�1LSRPR�UXUDO�DUHDV� 7KH�6RXWK�&RXQW\�*HQHUDO�3ODQ�DOVR�H[SHFWV�VXEVWDQWLDO�JURZWK�LQ�WKH�DUHD�DQG�LV�DQWLFLSDWLQJ�D�QHZ�UXUDO�YLOODJH�ZHVW�RI�WKH�1LSRPR�XUEDQ�DUHD��HQFRPSDVVLQJ�WKLV�SURMHFW��7KH�6RXWK�&RXQW\�*HQHUDO�3ODQ�KDV�RXWOLQHG�VRPH�JXLGHOLQHV�IRU�GHYHORSPHQW�LQ�WKH�QHZ�UXUDO�YLOODJH�DUHD��5HOHYDQW�JXLGHOLQHV�WR�WKLV�SURMHFW�LQFOXGH��³7KH�YLOODJH�VKDOO�FRQWDLQ�D�PL[�RI�ODQG�XVHV�WKDW�PD\�LQFOXGH�D«��ODUJH�FHQWUDO�SDUN��DQG�RWKHU�VPDOOHU�UHFUHDWLRQ�DUHDV�DQG�IDFLOLWLHV´��6RXWK�&RXQW\�*HQHUDO�3ODQ��������3S���������$OVR�³3HUPDQHQW�RSHQ�VSDFH�VKRXOG�EH�XWLOL]HG�IRU�DJULFXOWXUH��FRPPXQLW\�UHFUHDWLRQ��FLUFXODWLRQ�DQG�DV�D�EXIIHU�EHWZHHQ�RWKHU�VXUURXQGLQJ�SURSHUWLHV´��6RXWK�&RXQW\�*HQHUDO�3ODQ��������3S���������7KH�UHFUHDWLRQDO�IDFLOLWLHV�SURSRVHG�ZRXOG�EH�SDUWLFXODUO\�FRPSDWLEOH�ZLWK�WKH�VXUURXQGLQJ�XVHV��7KH�15&�3DUN�'HYHORSPHQW�ZRXOG�SUHVHUYH�D�
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SHUPDQHQW�RSHQ�VSDFH�ZLWK�SDUNV�DQG�ILHOGV��DQG�ZRXOG�FUHDWH�D�FRPPXQLW\�UHFUHDWLRQ�DQG�SDUN�VSDFH���7KH�GHYHORSPHQW�RI�D�SDUN��JHQHUDO�XVH��DQG�UHFUHDWLRQ�IDFLOLWLHV�ZRXOG�FRPSO\�ZLWK�WKH�6RXWK�&RXQW\�*HQHUDO�3ODQ��DOWKRXJK��WKH�XVHV�RI�WKH�SURSRVHG�SURMHFW�ZRXOG�QRW�EH�FRQVLVWHQW�ZLWK�FXUUHQW�DJULFXOWXUDO�]RQLQJ�VWDWHG�LQ�WKH�6RXWK�&RXQW\�$UHD�3ODQ��$JULFXOWXUDO�XVHV�GR�QRW�SHUPLW�RXWGRRU�VSRUWV�DQG�UHFUHDWLRQ��VSRUWV�DVVHPEOLHV��SXEOLF�DVVHPEO\�DQG�HQWHUWDLQPHQW��7KLV�LVODQG�RI�DJULFXOWXUH�KDV�SURYHQ�WR�QRW�EH�HFRQRPLFDOO\�YLDEOH�IRU�DJULFXOWXUDO�XVHV��,I�WKH�FRPPXQLW\�VXSSRUWV�WKH�UHVLGHQWLDO�VXEXUEDQ�]RQH�FKDQJH�DQG�SDUN�GHYHORSPHQW��WKLV�SURSHUW\�ZRXOG�DOORZ�IRU�WKH�SURSRVHG�UHFUHDWLRQDO��SDUN��DQG�FKLOGFDUH�IDFLOLWLHV���³$W�OHDVW�RQH�SDUN�ZHVW�RI�+LJKZD\�����LQ�1LSRPR��QR�PRUH�WKDQ����DFUHV�LQ�VL]H�VKRXOG�EH�GHYHORSHG�ZLWK�SLFQLF�DUHDV��SOD\JURXQG��WXUI��DQG�PXOWL�XVH�ILHOGV��3URSHUW\�ZRXOG�QHHG�WR�EH�LGHQWLILHG�DQG�DFTXLUHG�IRU�GHYHORSPHQW�´��6DQ�/XLV�2ELVSR�3DUNV�DQG�5HFUHDWLRQ�(OHPHQW��������3S����������
������ 1RLVH1RLVH�GLVWXUEDQFHV�DVVRFLDWHG�ZLWK�UHFUHDWLRQ�IDFLOLWLHV�DUH�RIWHQ�PLQLPDO��7KLV�VLWH�LV�ORFDWHG�QH[W�WR�3RPHUR\�URDG��ZKLFK�FXUUHQWO\�FUHDWHV�D�VLJQLILFDQW�VRXUFH�RI�WUDIILF�QRLVH��7KH�DJULFXOWXUDO�XVHV�FXUUHQWO\�RQ�VLWH�FRQWULEXWH�D�VLJQLILFDQW�QRLVH�VRXUFH��7KH�VHQVLWLYH�QRLVH�UHFHSWRUV�VXUURXQGLQJ�WKLV�SURMHFW�DUH�WKH�UHVLGHQWLDO�KRPHV�ORFDWHG�WR�WKH�HDVW��VRXWK��DQG�ZHVW�RI�WKH�SURSHUW\� (XFDO\SWXV�JURYHV�RQ�WKH�ZHVWHUQ�DQG�VRXWKHUQ�HGJH�RI�WKH�SURSHUW\�FRXOG�UHGXFH�VRPH�QRLVH�LPSDFWV��$�UDLVHG�HOHYDWLRQ�EHUP�LQ�WKH�PLGGOH�RI�WKH�SURSHUW\�ZRXOG�DOVR�SURYLGH�D�QRLVH�EXIIHU�EHWZHHQ�WKH�SURSRVHG�UHVLGHQWLDO�KRPHV��DQG�WKH�UHFUHDWLRQ�XVHV�RQ�WKH�QRUWKHUQ�VLGH��7KH�XVHV�SURSRVHG�IRU�WKH�.DPLQDND�SURSHUW\�FRXOG�LQFOXGH�QRLVH�IURP�RXWGRRU�VSRUWV�DFWLYLWLHV���ZKLVWOHV��ORXG�YRLFHV���DXWRPRELOHV��DQG�PDLQWHQDQFH�YHKLFOHV��7KHVH�QRLVH�SURGXFHUV�FUHDWHG�E\�WKLV�SURMHFW�ZRXOG�EH�HTXDO�RU�OHVV�WR�WKH�FXUUHQW�QRLVH�SURGXFHUV�RQ�VLWH��,W�LV�KLJKO\�XQOLNHO\�WKDW�WKH�UHFUHDWLRQ�IDFLOLWLHV�SURSRVHG�ZRXOG�SURGXFH�QRLVH�OHYHOV�WKDW�ZRXOG�
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H[FHHG�6DQ�/XLV�2ELVSR�&RXQW\�QRLVH�UHJXODWLRQV��7UDIILF�QRLVH�IURP�3RPHUR\�URDG�PD\�FUHDWH�GLVWXUEDQFHV�RQ�VLWH��7KH�HOHYDWLRQ�RI�WKH�VLWH�ZKHUH�WKH�UHFUHDWLRQDO�IDFLOLWLHV�DUH�SURSRVHG�LV�ORZHU�WKDQ�3RPHUR\�URDG��7KLV�GURS�LQ�HOHYDWLRQ�PD\�GHFUHDVH�QRLVH�FRQFHUQV�IURP�3RPHUR\�GXH�WR�WKH�LQFUHDVH�GLVWDQFH�QRLVH�PXVW�WUDYHO�WR�UHDFK�VHQVLWLYH�UHFHSWRUV��,W�LV�UHFRPPHQGHG�WKDW D�VSDFH�DQG�YHJHWDWLRQ�EXIIHU�EH�FUHDWHG�WR�UHGXFH�QRLVH�IURP�3RPHUR\�URDG��������� 3RSXODWLRQ��5HFUHDWLRQ��DQG�&KLOGFDUH�1HHGV,Q�WKH�1LSRPR�DUHD�WKHUH�LV�D�JUHDW�QHHG�IRU�FKLOGFDUH�DQG�UHFUHDWLRQ�IDFLOLWLHV��7KH�6RXWK�&RXQW\�$UHD�3ODQ�KDV�HVWLPDWHG�D�SRSXODWLRQ�RI��������LQ�WKH�1LSRPR�DUHD��DQG��������LQ�WKH�6RXWK�&RXQW\�E\�������7KHVH�HVWLPDWLRQV�PD\�SURYH�WR�EH�YHU\�FRQVHUYDWLYH��DQG�WKH�SRSXODWLRQV�PD\�JUHDWO\�H[FHHG�WKHVH�QXPEHUV��1RQHWKHOHVV��WKH�SRSXODWLRQ�ZLOO�FRQWLQXH�WR�JURZ�LQ�1LSRPR�DQG�WKH�6RXWK�&RXQW\�DUHD�DQG�UHFUHDWLRQ�DQG�FKLOGFDUH�IDFLOLWLHV�ZLOO�LQFUHDVH�LQ�GHPDQG��7KLV�SURMHFW�SURSRVHV�ERWK�WKH�GHYHORSPHQW�RI�PXFK�QHHGHG�KRXVLQJ��DV�ZHOO�DV�FKLOGFDUH��DQG�UHFUHDWLRQDO�IDFLOLWLHV WKDW�DUH�UHVSRQVLEOH�IRU�EHQHILWLQJ�DQG�HQKDQFLQJ�WKH�H[LVWLQJ�FRPPXQLWLHV
�TXDOLW\�RI�OLIH��&XUUHQWO\�WKHUH�DUH�QLQH�FKLOGFDUH�IDFLOLWLHV�LQ�WKH�6RXWK�&RXQW\�DUHD�HDFK�ZLWK�WKHLU�RZQ�OLPLWDWLRQV�RQ�UHVRXUFHV��HQUROOPHQW��DQG�DYDLODELOLW\��)XUWKHUPRUH��UHFUHDWLRQDO�IDFLOLWLHV�LQ�WKH�6RXWK�&RXQW\�DUH�H[WUHPHO\�OLPLWHG�DQG�1LSRPR�IDOOV�IDU�VKRUW�RI�WKH�GHPDQG�IRU�VXFK�IDFLOLWLHV��7KH�6RXWK�&RXQW\�$UHD�3ODQ�DWWULEXWHV�D�KLJK�TXDOLW\�RI�OLIHVW\OH�WR�DGHTXDWH�FKLOGFDUH�DQG�UHFUHDWLRQDO�IDFLOLWLHV��7KLV�SURMHFW ZRXOG�LQFUHDVH�WKH�DPRXQW�RI�ERWK�WKHVH�PXFK�QHHGHG�DPHQLWLHV�IRU�D�JURZLQJ�SRSXODWLRQ��,Q�DGGLWLRQ��WKH�FOXVWHUHG�GHVLJQ�RI�WKLV�KRXVLQJ�GHYHORSPHQW�IROORZV�WKH�6RXWK�&RXQW\�$UHD�3ODQ�E\�FRQGHQVLQJ�KRPHV��DQG�OHDYLQJ�DQ�LQFUHDVHG�DPRXQW�RI�RSHQ�VSDFH�DYDLODEOH�IRU�UHFUHDWLRQ��OHLVXUH��DQG�YLVXDO�DWWUDFWLYHQHVV��7KH�DUHDV�VXUURXQGLQJ�WKLV�SURMHFW�DUH�UHVLGHQWLDO�DQG�FRQYHUWLQJ�WKH�VPDOO�DPRXQW�RI�IDUPODQG�ZLOO�QRW�VXEVWDQWLDOO\�DOWHU�WKH�UXUDO�IHHOLQJ�WKDW�1LSRPR�LV�WU\LQJ�WR�SUHVHUYH��
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������� 3XEOLF�6HUYLFHV7KH�SURMHFW�DUHD�LV�VHUYHG�E\�WKH�6DQ�/XLV�2ELVSR�&RXQW\�6KHULIIV�'HSDUWPHQW�ZKLOH�&')�&RXQW\�)LUH�LV�WKH�SULPDU\�HPHUJHQF\�UHVSRQGHU��7KH�QHDUHVW�SROLFH�VWDWLRQ�LV�ORFDWHG�LQ�2FHDQR��DSSUR[LPDWHO\���PLOHV�IURP�WKH�SURMHFW��7KH�QHDUHVW�ILUH�VWDWLRQ�LV�WKH�1LSRPR�VWDWLRQ��ZKLFK�LV�DSSUR[LPDWHO\�����PLOHV�IURP�WKH�VLWH��7KH�UHFUHDWLRQDO�XVHV�SURSRVHG�IRU�WKH�.DPLQDND�SURSHUW\�ZRXOG�QRW�VLJQLILFDQWO\�LQFUHDVH�WKH�GHPDQG�IRU�SROLFH�RU�ILUH�SURWHFWLRQ��GXH�WR�WKH�ODFN�RI�FRQVLVWHQW�SRSXODWLRQ�LQKDELWLQJ�WKH�DUHD��7KLV�SURSHUW\�LV�ORFDWHG�RQ�DQ�DUWHULDO�URDG��DQG�ZLOO�QRW�KLQGHU�HPHUJHQF\�UHVSRQVH�WLPHV��
������� 5HFUHDWLRQ$OWKRXJK�WKH�QXPEHU�RI�UHFUHDWLRQ�SRVVLELOLWLHV�ZLOO�EH�VLPLODU�WR�ERWK�VLWHV��WKH�.DPLQDND�GHYHORSPHQW�ZLOO�LQFUHDVH�WKH�UHFUHDWLRQDO�RSSRUWXQLWLHV�LQ�WKH�FRPPXQLW\�RI�1LSRPR��&XUUHQWO\�WKHUH�LV�RQO\�RQH�DYDLODEOH�DUHD�IRU�UHFUHDWLRQDO�XVHV�VXFK�DV�EDVHEDOO��VRFFHU��DQG�JHQHUDO�ILHOG�XVH�LQ�WKH�1LSRPR�DUHD��WKH�1LSRPR�&RPPXQLW\�3DUN���7KH�1LSRPR�&RPPXQLW\�3DUN�LV�ORFDWHG�DGMDFHQW�WR�'DQD�(OHPHQWDU\�6FKRRO�DQG�LV�FRQVLVWHQWO\�EHLQJ�XWLOL]HG��2IILFLDOV�IRU�6DQ�/XLV�2ELVSR�&RXQW\�3DUNV�KDYH�UHFRUGHG�RYHU���������1LSRPR�&RPPXQLW\�3DUN�YLVLWRUV�SHU�\HDU��7LPHV�DYDLODEOH�IRU�JHQHUDO�DQG�SXEOLF�XVH�RI�WKH�SDUN�IDFLOLWLHV�DUH�YHU\�OLPLWHG���7KH�GHYHORSPHQW�RI�WKH�.DPLQDND�SURSHUW\�ZRXOG�SURYLGH�DQRWKHU�VRXUFH�RI�PXFK�QHHGHG�UHFUHDWLRQDO�IDFLOLWLHV��7KH�IROORZLQJ�LV�D�OLVW�RI�SRWHQWLDO�UHFUHDWLRQDO�DQG�JHQHUDO�XVHV�WR�EH�GHYHORSHG�RQ�WKH�.DPLQDND�SURSHUW\����6RIWEDOO�ILHOGV�����6RFFHU�ILHOGV�����6NDWH�SDUN�3OD\JURXQG�7HHQ�FHQWHU�.LWFKHQ�DQG�EDWKURRPV�0XOWLSXUSRVH�J\P��FRQIHUHQFH�DQG�FRPPXQLW\�URRPV� ,QIDQW�DQG�WRGGOHU�FKLOGFDUH�IDFLOLWLHV�)LWQHVV�URRP�&RPSXWHU�URRP
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������� 7UDIILF�&LUFXODWLRQ7KH�QRUWKHUQ�ERXQGDU\�RI�WKLV�SURMHFW�LV�VLWXDWHG�RQ�3RPHUR\�URDG��DW�WKH�'DZQ�URDG�LQWHUVHFWLRQ��&DPLQR�&DEDOOR��D�WZR�ODQH�FROOHFWRU�OLHV�RQ�WKH�VRXWK�SURSHUW\�ERXQGDU\��7KH�HDVW�DQG�ZHVW�URDGV�FRQVLVW�RI�ORFDO�VWUHHWV��&DOOH�)UHVFD�5RDG��DQG�:D\SRLQW�5RDG��

)LJXUH����.DPLQDND�VXUURXQGLQJ�URDGZD\V )LJXUH����$HULDO�URDGZD\�SKRWR
7KH�&RXQW\�RI�6DQ�/XLV�2ELVSR¶V�VWDQGDUGV�HVWLPDWH�DERXW����YHKLFOH�WULSV�SHU�GD\�SHU�UHVLGHQFH��5HFUHDWLRQDO�YHKLFOH�WULSV�SHU�GD\�YDU\�GHSHQGLQJ�RQ�HYHQWV��DQG�WKHLU�VL]H��7R�FDOFXODWH�WKH�HVWLPDWHG�QXPEHU�RI�YHKLFOH�WULSV�SHU�GD\�LQ�ZKLFK�WKH�1LSRPR�UHFUHDWLRQDO�IDFLOLW\�ZLOO�FRQWULEXWH��DQWLFLSDWHG�YLVLWRUV�ZRXOG�EH�GLYLGHG�E\�DQWLFLSDWHG�IDFLOLW\�XVH�GD\V��)RU�H[DPSOH�LI�WKHUH�LV�DQ�H[SHFWHG��������YLVLWRUV�GLYLGHG�E\�����XVH�GD\V��DQ�HVWLPDWHG����YHKLFOH�WULSV�SHU�GD\�ZLOO�EH�JHQHUDWHG��7KH�HVWLPDWLRQ�IRU�WKLV�SURMHFW�ZLOO�EH�FDOFXODWHG�ZKHQ�WKH�DSSUR[LPDWH�QXPEHU�RI�XVHUV�LV�GHWHUPLQHG�LQ�3KDVH�,,��7KLV�DVVXPSWLRQ�ZLOO�DVVLVW�LQ�HVWLPDWLQJ�WKH�LQFUHDVH�RI�YHKLFOH�WULSV�RQ�FHUWDLQ�URDGV�DQG�LQWHUVHFWLRQV���

��������� 3RPHUR\�URDG3RPHUR\�URDG�IXQFWLRQV�DV�WKH�FRQQHFWRU�EHWZHHQ�WKH�1LSRPR�XUEDQ�DUHD��DQG�WKH�1LSRPR�0HVD��$FFRUGLQJ�WR�WKH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\��FRQGXFWHG�LQ�������WKH�VHJPHQW�RI�3RPHUR\�URDG�EHWZHHQ�-XQLSHU�6WUHHW�DQG�
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:LOORZ�URDG�IXQFWLRQV�DW�DQ�DFFHSWDEOH�OHYHO�RI�VHUYLFH��7KLV�VHFWLRQ�RI URDG�KDQGOHV�DQ�DYHUDJH�RI�����30�WZR�ZD\�SHDN�KRXU�WULSV��7KH�QHDUHVW�LQWHUVHFWLRQV�WR�WKLV�SURMHFW�DUH�WKH�:LOORZ�URDG�DQG�3RPHUR\�URDG�LQWHUVHFWLRQ�WR�WKH�QRUWK��DQG�WKH�6DQG\GDOH�DQG�3RPHUR\�LQWHUVHFWLRQ�WR�WKH�HDVW��7KH�:LOORZ�URDG�DQG�3RPHUR\�URDG�LQWHUVHFWLRQ�LV�DSSUR[LPDWHO\�������IHHW�QRUWK�RI�WKH�SURMHFW��7KLV�LQWHUVHFWLRQ�FXUUHQWO\�IXQFWLRQV�DW�DFFHSWDEOH�OHYHOV��DQG�LV�QRW�DQ�LQWHUVHFWLRQ�RI�FRQFHUQ��,PSURYHPHQWV�WR�&DPLQR�&DEDOOR�DQG�&DOOH�)UHVFD�DUH�DOVR�SRVVLEOH�DOWHUQDWLYHV�WR�UHGXFH�WUDIILF�RQ�WKLV�VHFWLRQ�RI�URDG�DQG�LQWHUVHFWLRQV��
��������� 'DZQ�5RDG'DZQ�URDG�FXUUHQWO\�IXQFWLRQV�DW�DFFHSWDEOH�OHYHOV�RI�VHUYLFH��7KLV�URDG�VHUYHV�DV�D�FRQQHFWRU�VWUHHW�IURP�3RPHUR\�5RDG�WR�UHVLGHQWLDO�DUHDV��$FFRUGLQJ�WR�WKH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\��QR�LPSURYHPHQWV�DUH�VFKHGXOHG�WR�EH�PDGH�RQ�'DZQ�URDG��7KH�SURSRVHG�GHYHORSPHQWV�HQWUDQFH�ZRXOG�EH�ORFDWHG�RQ�&DOOH�)UHVFD�5RDG��QRW�3RPHUR\�5RDG���7KLV�HQWUDQFH�PD\�FDXVH�VLJQLILFDQW�HIIHFWV�WR�WKH�'DZQ��&DOOH�)UHVFD�DQG�3RPHUR\�URDGV�LQWHUVHFWLRQ��DV�ZHOO�DV�LQFUHDVH�WUDIILF�RQ�&DOOH�)UHVFD�5RDG�

)LJXUH�����3RPHUR\��'DZQ��DQG�&DOOH�)UHVFD�URDG�WUDIILF�FRQFHUQV
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7KH�SURSRVHG�HQWUDQFH�ZLOO�UHTXLUH�DQ�LQFUHDVHG�DPRXQW�RI�FDUV�WR�WXUQ�IURP�3RPHUR\�5RDG�WR�&DOOH�)UHVFD�5RDG��7KLV�LQFUHDVHG�DPRXQW�RI�WXUQLQJ�UHTXLUHG�ZLOO�GLUHFWO\�DIIHFW�DFFHVV�WR�'DZQ�URDG��,PSURYHPHQWV�GXH�WR�WKLV�SURMHFW�DW�WKLV�LQWHUVHFWLRQ�DUH�YHU\�OLNHO\�DQG�PD\�LQFOXGH�D�WUDIILF�OLJKW��HDVW�DQG�ZHVW�WXUQLQJ�ODQHV�IURP�3RPHUR\�WR�&DOOH�)UHVFD��DQG�SRVVLEO\�DQ�DOWHUQDWLYH�HQWU\�WR�WKH�SURMHFW��
��������� &DPLQR�&DEDOOR�URDG&DPLQR�&DEDOOR�URDG�FXUUHQWO\�DFFRPPRGDWHV�DSSUR[LPDWHO\�����YHKLFOH�WULSV�SHU�GD\��7KLV�URDGZD\�LQWHUVHFWV�2VDJH�URDG�DQG�3RPHUR\�RQ�LWV�VRXWKHUQ�HQG��7KH�QRUWKHUQ�HQG�LV�D�FRQQHFWRU�WR�D�YDULHW\�RI�GLUW�URDGV�WKDW�KDYH�QRW�EHHQ�VWXGLHG��7UDIILF�DORQJ�WKLV�URDG�LV�SULPDULO\�XVHG�DV�ORFDO�VWUHHWV�IRU�UHVLGHQWLDO�DFFHVV��7KH�WZR�LQWHUVHFWLRQV�WKDW�PD\�EH�LPSDFWHG�GXH�WR�WKLV�GHYHORSPHQW�DUH�WKH�&DPLQR�&DEDOOR�URDG��2VDJH�5RDG�DQG�3RPHUR\�5RDG��$FFRUGLQJ�WR�WKH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\�XSRQ�HVWLPDWHG�EXLOG�RXW�RI�WKH�1LSRPR�DUHD�IRU������WKHVH�WZR�LQWHUVHFWLRQV�ZLOO�EH�UHGXFHG�WR�XQDFFHSWDEOH�OHYHOV�RI�VHUYLFH��&DPLQR�&DEDOOR�LV�DOVR�D�FRQVLGHUDWLRQ�IRU�LPSURYHPHQWV�WR�H[LVWLQJ�SHGHVWULDQ�DQG�ELF\FOH�SDWKZD\V��7KH�6RXWK�&RXQW\�$UHD�3ODQ�VWDWHV�WKDW�&DPLQR�&DEDOOR�VKRXOG�EH�XSJUDGHG�WR�D�WZR�ZD\�FROOHFWRU��ZLWK�PXOWL�XVH�SDWKV�IRU�SHGHVWULDQ��ELF\FOH��DQG�HTXHVWULDQ�E\�SDVV�URXWHV�IRU�:LOORZ�URDG��7KLV�SHGHVWULDQ�DQG�ELNH�SDWK�FRXOG�SURYLGH�D�GLUHFW�DQG�VDIH�PHWKRG�IRU�SHRSOH�WR�DFFHVV�WKH�SURMHFW�IURP�WKH�1LSRPR�8UEDQ�DUHD��,PSURYHPHQWV�WR�&DOOH�)UHVFD��DQG�:LOORZ�URDGV�ZLOO�UHGXFH�LPSDFWV�WR�&DPLQR�&DEDOOR�LQWHUVHFWLRQV��7KLV�URDGZD\�ZLOO�QRW�SRVH�D�SUREOHP�IRU�GHYHORSPHQW�RI�WKLV�SURMHFW������
��������� &DOOH�)UHVFD�URDG&DOOH�)UHVFD�URDG�LV�FXUUHQWO\�D�GLUW�URDG�XVHG�IRU�ORFDO�WUDIILF�WR�FRQQHFW�UHVLGHQWLDO�KRPHV�EHWZHHQ�3RPHUR\�URDG�RQ�WKH�QRUWK��DQG�&DPLQR�&DEDOOR�WR�WKH�VRXWK��7KH�LQWHUVHFWLRQ�EHWZHHQ�&DOOH�)UHVFD�DQG�3RPHUR\�DOVR�LQFOXGHV�WKH�HDVWHUQ�HQWUDQFH�WR�'DZQ�URDG��VHH�)LJXUH�����&XUUHQWO\�&DOOH�
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)UHVFD�5RDG�RSHUDWHV�DW�DQ�DFFHSWDEOH�OHYHO�RI�VHUYLFH��,W�LV�OLNHO\�WKDW�LPSURYHPHQWV�ZRXOG�EH�UHTXLUHG�DW�WKH�'DZQ��3RPHUR\��DQG�&DOOH�)UHVFD�LQWHUVHFWLRQ�GXH�WR�WKH�GHYHORSPHQW�RI�WKLV�SURMHFW��6LQFH�WKLV�LQWHUVHFWLRQ�ZRXOG�EH�WKH�SULPDU\�HQWUDQFH�SRLQW�WR�WKH�SURSRVHG�SDUN�SURMHFW��DQ�LQFUHDVHG�DPRXQW�RI�GDLO\�WULSV�ZRXOG�EH�JHQHUDWHG�DW�WKLV�LQWHUVHFWLRQ��7XUQLQJ�ODQHV�RII�3RPHUR\�ERWK�QRUWK�DQG�VRXWK�FRXOG�UHWDLQ�WKH�DFFHSWDEOH�OHYHO�RI�VHUYLFH�DW�WKLV�LQWHUVHFWLRQ��7KH�DGGLWLRQ�RI�SHGHVWULDQ�DQG�ELF\FOH�SDWKZD\V�FRXOG�DOVR�UHGXFH�WUDIILF�LPSDFWV�DQG�FUHDWH�FRQQHFWLYLW\�IRU�WKH�&DPLQR�&DEDOOR�WUDLO�V\VWHPV��

)LJXUH�����&DPLQR�&DEDOOR�DQG�&DOOH�)UHVFD�LQWHUVHFWLRQ
��������� :D\SRLQW�URDG:D\SRLQW�URDG�LV�RQ�WKH�HDVWHUQ�HGJH�RI�WKH�SURMHFW�SURSHUW\��7KLV�ORFDO�URDG�SURYLGHV�DFFHVV�WR�UHVLGHQWLDO�KRPHV��1R�LPSDFWV�RU�LPSURYHPHQWV�WR�WKLV�URDGZD\�DUH�DQWLFLSDWHG��
��������� ,PSURYHPHQWV6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\�KDV�VFKHGXOHG�PDQ\�LPSURYHPHQWV�WR�
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VXUURXQGLQJ�URDGV�WKDW�ZLOO�DIIHFW�WUDIILF�LQ�WKH�FRPPXQLW\�DQG�WR�WKH�VLWH��7ZR�DOWHUQDWLYHV�VSHFLILFDOO\�FRXOG�GUDPDWLFDOO\�DIIHFW�WUDQVSRUWDWLRQ�LVVXHV�WR�WKH�VLWH��WKH�DGGLWLRQ�RI�D�KLJKZD\�����H[LW�DW�:LOORZ�URDG��DQG�WKHH[WHQVLRQ�RI�&DOOH�)UHVFD�5RDG�WR�(XFDO\SWXV�5RDG��7KH�H[WHQVLRQ�RI�:LOORZ�URDG�LV�H[SHFWHG�WR�DFFRPPRGDWH�EHWZHHQ��������DQG��������YHKLFOH�WULSV�SHU�GD\��DQ�LQFUHDVH�RI�������WR�������YHKLFOH�WULSV�SHU�GD\�FXUUHQWO\�RFFXUULQJ��7KH�LQWHUVHFWLRQ�RI�3RPHUR\�URDG�DQG�:LOORZ�URDG�LV�DSSUR[LPDWHO\�������IHHW�QRUWK�RI�WKH�SURMHFW�VLWH��7KH�DGGLWLRQ�RI�WKLV�IUHHZD\�H[LW�ZRXOG�DOORZ�SHRSOH�WR�DFFHVV�WKH�VLWH�DQG�E\SDVV�WKH�XUEDQ�DUHD�HQWLUHO\��,Q�DGGLWLRQ��LI�&DOOH�)UHVFD�LV�H[WHQGHG�WR�(XFDO\SWXV�URDG��D�VLJQLILFDQW�LQWHUVHFWLRQ�ZRXOG�RFFXU�DW�&DOOH�)UHVFD�DQG�:LOORZ�5RDG��7KLV�ZRXOG�VXEVWDQWLDO�LQFUHDVH�WUDIILF�GLUHFWO\�DGMDFHQW�WR�WKH�SURMHFW��&XUUHQWO\�WKH�ORFDWLRQ�RI�WKLV�SURMHFW�LV�DGHTXDWH�LQ�UHJDUGV�WR�WUDIILF�LPSDFWV��DQG�XUEDQ�DUHD�DFFHVV��7KH�DGGLWLRQ�RI�WKH�URDG�LPSURYHPHQWV�ZRXOG�IXUWKHU�SURYLGH�DGHTXDWH�DFFHVV��DQG�ZRXOG�OLNHO\�LQFUHDVH�SHGHVWULDQ�DQG�ELF\FOH�DFFHVVLELOLW\�IURP�WKH�SURMHFW�VLWH�WR�WKH�XUEDQ�DUHD��7KH�.DPLQDND�SURSHUWLHV�ORFDWLRQ�LV�DFFHSWDEOH�IRU�WKH�SURSRVHG�XVHV�DQG�ZLOO�EHFRPH�LQFUHDVLQJO\�DFFHVVLEOH�ZLWK�WKH�GHYHORSPHQW�RI�DGGLWLRQDO�URDGV��SHGHVWULDQ�WUDLOV�DQG�ELF\FOH�SDWKZD\V��
��������� $OWHUQDWLYH�7UDQVSRUWDWLRQ�0RGHV����������� 3XEOLF�7UDQVSRUWDWLRQ3XEOLF�WUDQVSRUWDWLRQ�LQ�WKH�1LSRPR�DUHD�FRQVLVWV�RI�WZR�SURYLGHUV��&HQWUDO�&RDVW�$UHD�7UDQVLW�DQG�1LSRPR�7UDQVLW��7KHVH�VHUYLFHV�SURYLGH�D�PXOWLWXGH�RI�EXV�DQG�YDQ�WUDQVSRUWDWLRQ�WKURXJKRXW�WKH�6RXWK�&RXQW\�DQG�ILYH�FLWLHV�DUHD��$OWKRXJK�QRQH�RI�WKHVH�VHUYLFHV�FXUUHQWO\�SURYLGH�DFFHVV�WR�WKH�SURMHFW�VLWH��DGGLWLRQDO�RU�DOWHUQDWLYH�VHUYLFH�URXWHV�ZRXOG�QHHG�WR�EH�HVWDEOLVKHG�DQG�SURYLGHG�WR�DOORZ�DGHTXDWH�SXEOLF�DFFHVV�WR�WKH�SURSHUW\�

����������� %LF\FOH�DQG�3HGHVWULDQ�7UDQVSRUWDWLRQ%LF\FOH�DQG�SHGHVWULDQ�WUDQVSRUWDWLRQ�DUH�DYDLODEOH�WKURXJK�D�YDULHW\�RI�
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SDWKZD\V�LQ�WKH�1LSRPR�DUHD��0DQ\�LPSURYHPHQWV�DQG�DGGLWLRQV�DUH�VFKHGXOHG�WR�EH�PDGH�WR�H[LVWLQJ�DQG�IXWXUH�WUDLOV��7KH�SURMHFW�VLWH�LV�HDVLO\�DFFHVVLEOH�IURP�WKH�1LSRPR�XUEDQ�DUHD��RU�WKH�VXUURXQGLQJ�UHVLGHQWLDO�DUHDV�E\�ELF\FOH�RU�SHGHVWULDQ�SDWKZD\��&DPLQR�&DEDOOR�LV�WKH�GHVLJQDWHG�URDG�IRU�WKLV�W\SH�RI�WUDQVSRUWDWLRQ��DQG�LPSURYHPHQWV�WR�WKLV�URDGZD\�DUH�VFKHGXOHG�WR�EH�PDGH�LQ�WKH�IXWXUH��
������� :DWHU7KLV�SURMHFW�LV�ORFDWHG�DGMDFHQW�WR�WKH�1LSRPR�XUEDQ�UHVHUYH�OLQH�DQG�ZLWKLQ�WKH�1LSRPR�VSKHUH�RI�LQIOXHQFH��:DWHU�LQ�WKH�DUHD�LV�SURYLGHG�E\�HLWKHU�WKH�&DO�&LWLHV�ZDWHU�VHUYLFH��WKH�1LSRPR�&RPPXQLW\�6HUYLFH�'LVWULFW��1&6'���RU�RQ�VLWH�ZHOOV��7KH�SURSHUW\�KDV�WKUHH�H[LVWLQJ�RQ�VLWH�ZHOOV�WKDW�UHFHLYHV�LWV�ZDWHU�IURP�WKH�6DQWD�0DULD�JURXQGZDWHU�EDVLQ��7KH�ZDWHU�WR�WKH�UHFUHDWLRQDO�DVSHFW�RI�WKLV�VLWH�ZLOO�OLNHO\�EH�SURYLGHG�E\�RQ�VLWH�ZHOOV��7KH�GHYHORSHU�KDV�DJUHHG�WR�GRQDWH�ZDWHU�IURP�WZR�RI�WKH�H[LVWLQJ�ZHOOV�WR�WKH�1&6'��7KLV�ZRXOG�DOORZ�IRU�WKH�UHVLGHQWLDO�GHYHORSPHQW�WR�EH�VHUYLFHG�E\�WKH�1&6'��7KH�UHPDLQLQJ�ZHOO�ZRXOG�EH�XWLOL]HG�IRU�WKH�UHFUHDWLRQ�IDFLOLW\�XVHV��VXFK�DV�EDWKURRP��NLWFKHQ��DQG�ILHOG�ZDWHULQJ�QHHGV���7KH�SURSRVHG�UHFUHDWLRQ�IDFLOLWLHV�ZRXOG�UHTXLUH�OHVV�ZDWHU�WKDQ�WKH�H[LVWLQJ�DJULFXOWXUDO�XVHV��DQG�ZRXOG�WKHUHIRUH�QRW�SRVH�D�VLJQLILFDQW�LPSDFW�WR�FXUUHQW�ZDWHU�DYDLODELOLW\��5HFRPPHQGDWLRQV�IRU�PD[LPXP�ZDWHU�FRQVHUYDWLRQ�FRXOG�LQFOXGH�WKH�XVH�RI�GURXJKW�UHVLVWDQW�JUDVV�IRU�ILHOG�XVH�DQG�GURXJKW�UHVLVWDQW�YHJHWDWLRQ�IRU�ODQGVFDSLQJ��
������� :DVWHZDWHU7KH�ORFDWLRQ�RI�WKLV�SURMHFW�ZRXOG�DOORZ�IRU�HLWKHU�DQ�RQ�VLWH�VHSWLF�V\VWHP�RU�WR�EH�VHUYLFHG�E\�WKH�1LSRPR�SXEOLF�VHZHU�V\VWHP��7KH�1LSRPR�SXEOLF�VHZHU�V\VWHP�ZDV�RSHUDWLQJ�DW�����FDSDFLW\�LQ�������7KH�UHFUHDWLRQDO�IDFLOLWLHV�ZDVWHZDWHU�QHHGV�ZRXOG�QRW�DGYHUVHO\�DIIHFW�WKH�1LSRPR�SXEOLF�VHZHU�V\VWHP��6RLOV�LQ�WKH�1LSRPR�UXUDO�DUHD�DUH�DGHTXDWH�IRU�LQGLYLGXDO�RQ�VLWH�
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VHSWLF�V\VWHPV��%DVHG�RQ�WKH�1DWXUDO�5HVRXUFH�&RQVHUYDWLRQ�6HUYLFH��15&6��6RLO�6XUYH\�PDS��WKH�VRLO�W\SH�ZKHUH�WKH�RQ�VLWH�ZDVWHZDWHU�V\VWHP�ZLOO�EH�SODFHG�LV�2FHDQ�VDQG��7KHVH�VRLOV�SRVVHVV�SRRU�ILOWHULQJ FKDUDFWHULVWLFV�LQ�UHJDUGV�WR�VHSWLF�XVHV� 'XH�WR�WKH�YHU\�SHUPHDEOH�VRLO��VSHFLDO�HQJLQHHULQJ�ZLOO�EH�UHTXLUHG�IRU�D�ODUJHU�VHSDUDWLRQ�EHWZHHQ�WKH�OHDFK�OLQHV�DQG�WKH�JURXQGZDWHU�EDVLQ��VR�DV�WR�SURYLGH�DGHTXDWH�ILOWHULQJ�RI�HIIOXHQW���7R�DFKLHYH�FRPSOLDQFH�ZLWK�WKH�&HQWUDO�&RDVW�%DVLQ�3ODQ�DQG�VKRZ�WKDW�WKHUH�ZLOO�EH�DGHTXDWH�VHSDUDWLRQ��DGGLWLRQDO�LQIRUPDWLRQ�ZLOO�EH�QHHGHG�SULRU�WR�LVVXDQFH�RI�D�EXLOGLQJ�SHUPLW��VXFK�DV�VRLO�ERULQJV�DW�OHDFK�OLQH�ORFDWLRQV��HWF��:LWK�WKH�XVH�RI�HLWKHU�WKH�SXEOLF�VHZHU�V\VWHP�RU�VHSWLF�V\VWHP�IRU�ZDVWHZDWHU�HIIOXHQW�WKH�UHFUHDWLRQDO�XVHV�SURSRVHG�ZLOO�QRW�FUHDWH�ZDVWHZDWHU�HIIOXHQW�DPRXQWV�JUHDWHU�WKDQ�SHUPLWWHG�E\�WKH�6DQ�/XLV�2ELVSR�*HQHUDO�3ODQ�RU�WKH�&HQWUDO�&RDVW�%DVLQ�3ODQ���
������� =RQLQJ&XUUHQWO\�WKLV�SURSHUW\�LV�]RQHG�DJULFXOWXUH�DQG�LV�XVHG�IRU�³8�3LFN´�VWUDZEHUU\�IDUPLQJ��7KH�]RQLQJ�VXUURXQGLQJ�WKLV�SURMHFW�LV�UHVLGHQWLDO�UXUDO��DV�LOOXVWUDWHG�LQ�)LJXUH�����

)LJXUH������.DPLQDND�6XUURXQGLQJ�/DQG�8VHV
$JULFXOWXUH�XVH�RI�D�SURSHUW\�RI�WKLV�VL]H�LV�QRW�HFRQRPLFDOO\�YLDEOH�EHFDXVH�WKH�SURSHUW\�GRHV�QRW�HQFRPSDVV�HQRXJK�DFUHV�WR�EDODQFH�IDUP�FRVWV�ZLWK�
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H[SHQVHV��$OVR��DJULFXOWXUDO�XVHV�FRQIOLFW�ZLWK�UHVLGHQWLDO�XVHV�GXH�WR�SHVWLFLGH�XVH��GXVW��DQG�QRLVH���7KLV�FRXOG�LQ�WXUQ�OLPLW�WKH�DELOLW\�WR�PDQDJH�WKH�DJULFXOWXUDO�DUHDV�FXUUHQWO\�XQGHU�SURGXFWLRQ��7KH�H[LVWLQJ�RZQHU�RI�WKH�VWUDZEHUU\�IDUP�KDV�PDGH�WKH�FRPSODLQW�WKDW�WKLV�IDUP�LV�QRW�HFRQRPLFDOO\�YLDEOH��7KH�VRLOV�RQ�WKH�SURSHUW\�FRQVLVW�RI�RFHDQ�VDQG��FODVV�9,�IRU�QRQ�LUULJDWHG�DQG�FODVV�,9�IRU�LUULJDWHG�VRLOV���7KHVH�FODVVLILFDWLRQV�DUH�QRW�FRQVLGHUHG�SULPH�DJULFXOWXUDO�VRLOV�DQG�GR�QRW�ZDUUDQW�SURWHFWLRQ�IRU�DJULFXOWXUDO�ODQGV��7KLV�SURSHUW\�LV�D�FDQGLGDWH�IRU�UH]RQLQJ�WKURXJK�D�*HQHUDO�3ODQ�DPHQGPHQW��7KH�]RQLQJ�UHTXLUHG�WR�DOORZ�IRU�WKH�XVHV�SURSRVHG E\�WKH�15&�LV�UHFUHDWLRQ�RU�UHVLGHQWLDO�VXEXUEDQ�����
���� 1LSRPR�&RPPXQLW\�3DUN7KH�1LSRPR�&RPPXQLW\�3DUN�LV�����DFUHV�ORFDWHG�VRXWK�RI�WKH�2VDJH�VWUHHW�DQG�3RPHUR\�URDG�LQWHUVHFWLRQ��7KH�VRXWKHUQ�ERXQGDU\�RI�WKLV�SURSHUW\�LV�'DQD�(OHPHQWDU\�6FKRRO�DQG�7HIIW�6WUHHW���6LQJOH�IDPLO\�KRXVLQJ�DQG�UXUDO�UHVLGHQWLDO�XVHV�HQFRPSDVV�WKH�SURSHUW\���&XUUHQW�XVHV�RQ�WKH�SURSHUW\�LQFOXGH�SOD\JURXQGV��VSRUWV�ILHOGV��WHQQLV�DQG�YROOH\EDOO�FRXUWV��VFKRRO�XVHV��SDUN�XVHV��HTXHVWULDQ WUDLOV��RSHQ�VSDFH��DQG�JHQHUDO�UHFUHDWLRQDO�XVHV��7KH�&RXQW\�RI�6DQ�/XLV�2ELVSR�PXVW�FUHDWH�D�3DUNV�0DVWHU�3ODQ�LQ�RUGHU�IRU�WKHP�WR�FRQVLGHU�IXUWKHU�SDUN�GHYHORSPHQW��&RXQW\�RIILFLDOV�KDYH�H[SUHVVHG�LQWHUHVW�LQ�GHYHORSLQJ�D����DFUH�VHFWLRQ�RI�WKH�SDUN�IRU�UHFUHDWLRQDO�XVH��7KLV�VWXG\�FRQVLGHUV�WKHVH����DFUHV�DV�DQ�RSWLRQ�IRU�WKH�15&�WR�XWLOL]H�IRU�WKHLU�UHTXLUHG�QHHGV��7KH�15&�SURSRVHV�WR�GHYHORS�FKLOGFDUH�IDFLOLWLHV��WHHQ�FHQWHU��6NDWH�3DUN��PXOWL�SXUSRVH�J\P��PXOWL�SXUSRVH�FRQIHUHQFH�URRP��PXOWL�SXUSRVH�FRPPXQLW\�URRPV��PXOWL�SXUSRVH�ILWQHVV�URRP��FRPSXWHU�URRPV��VRFFHU�ILHOGV��VRIWEDOO�ILHOGV��DQG�VHQLRU�FHQWHU��'HYHORSPHQW�RI�WKHVH�XVHV�ZLOO�EH�FRQGHQVHG�LQ�WKH�VRXWKHDVWHUQ�FRUQHU��DGMDFHQW�WR�H[LVWLQJ�SDUN�DQG�VFKRRO�IDFLOLWLHV�DV�SRUWUD\HG�LQ�)LJXUH ����
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)LJXUH�����1LSRPR�&RPPXQLW\�3DUN�$HULDO�3KRWR
������ $HVWKHWLFV7KH�YLVXDO�TXDOLW\�UDWLQJ�IRU�WKH�1LSRPR�&RPPXQLW\�3DUN�LV�PRGHUDWH��7KH�QRUWKHUQ�SRUWLRQV�RI�WKLV�SURSHUW\�FRQWDLQ�YLVXDOO\�DWWUDFWLYH�DUHDV��EXW�WKLV�SRUWLRQ�RI�WKH�SURSHUW\�ZLOO�QRW�EH�GLVWXUEHG�E\�WKH�SURMHFW��7KH�DUHD�ZKHUH�WKH�SURSRVHG�SURMHFW�ZLOO�EH�SODFHG�LV�ZLWKLQ�WKH�VRXWKHDVWHUQ�FRUQHU�RI�WKH�SURSHUW\��7KH�DOUHDG\�GHYHORSHG�VHFWLRQ�RI�WKH�SDUN�FRQWDLQV�SOD\JURXQGV��YROOH\EDOO�FRXUWV��VFKRRO�XVHV��SDUN�XVHV��JHQHUDO�RSHQ�VSDFH�DUHD��DQG�SDUNLQJ��7KH�SURSRVHG�SURMHFW�ZRXOG�EH�LQ�WKH�PDLQ�FRQH�RI�YLVLRQ�IRU�'DQD�(OHPHQWDU\�6FKRRO�DQG�WKH�QRUWKHUQ�VHFWLRQ�RI�WKH�3DUN��0DQ\�ODUJH�WUHHV��JURXQGFRYHU��DQG�HOHYDWLRQ�VKLHOG�WKLV�SRUWLRQ�RI�WKH�SURSHUW\�IURP�7HIIW�6WUHHW��DQG�3RPHUR\�URDG��7KH�UHVLGHQWLDO�KRPHV�RQ�7HMDV�3ODFH�PD\�KDYH�VRPH�PLQRU�YLVXDO�HIIHFWV��EXW�WKH�WRSRJUDSK\�RI�WKH�VLWH�JUHDWO\�UHGXFHV�VLJQLILFDQW�YLVXDO�LPSDFWV��7KH�WRSRJUDSK\�RI�WKH�VLWH�YDULHV�IURP�JHQWO\�VORSLQJ�WR�PRGHUDWHO\�VORSLQJ��
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)LJXUH�����1LSRPR�&RPPXQLW\�3DUN )LJXUH�����1LSRPR�&RPPXQLW\�3DUN�9LVXDO7RSRJUDSKLF�0DS &RQFHUQV�$UHD
$V�WKH�WRSRJUDSKLF�PDS�LQ�)LJXUH����LOOXVWUDWHV��D�PRGHUDWH�ULVH�LQ�HOHYDWLRQ�RFFXUV��VWUHWFKLQJ�IURP�WKH�QRUWKHUQ�HGJH�WR�WKH�ZHVWHUQ�HGJH�RI�WKH�SURSHUW\��7KH�ULGJHOLQH�RI�WKH�HOHYDWHG�EHUP�UHGXFHV�YLVXDO�LPSDFWV�IURP�WKH�HQFRPSDVVLQJ�UHVLGHQWLDO�XVHV��6LQFH�PDQ\�H[LVWLQJ�UHFUHDWLRQDO�XVHV�FXUUHQWO\�H[LVW�RQ�WKH�VLWH��DGGLWLRQDO�UHFUHDWLRQDO�XVHV�ZRXOG�QRW�EH�FRQVLGHUHG�D�YLVXDO�EOHPLVK��EXW�D�EHQHILW�WR�WKH�FRPPXQLW\���

������ $LU�4XDOLW\$LU�TXDOLW\�FRQFHUQV�PD\�DULVH�GXH�WR�WKH�LQFUHDVHG�DPRXQW�RI�WUDIILF�WKH�1LSRPR�&RPPXQLW\�3DUN�ZLOO�UHFHLYH�LQ�OLHX�RI�LQFUHDVHG�YLVLWRUV�DQG�IDFLOLWLHV��7KHUH�LV�QR�DGGLWLRQDO�KRXVLQJ�WR�EH�GHYHORSHG�RQ�WKLV�VLWH��WKHUHIRUH�WKLV�SURMHFW�ZLOO�QRW�LQFUHDVH�YHKLFOH�DPRXQWV�LQ�WKH�1LSRPR�DUHD��7KH�SURMHFW�ZLOO�UHVXOW�LQ�WKH�GLVWXUEDQFH�RI�DSSUR[LPDWHO\����DFUHV�RI�ODQG���7KLV�ZLOO�UHVXOW�LQ�ERWK�VKRUW�WHUP�YHKLFOH�HPLVVLRQV�DQG�GXVW�GXULQJ�FRQVWUXFWLRQ��7KLV�SURMHFW�LV�QRW�H[SHFWHG�WR�HIIHFW�ORQJ�WHUP�DLU�TXDOLW\�VWDQGDUGV�WR�EHORZ�VDWLVIDFWRU\�FRQGLWLRQV�EHFDXVH�DQ�LQFUHDVH�RI�DXWRPRELOHV�ZLOO�QRW�EH�



1LSRPR�5HFUHDWLRQ�&HQWHU�)HDVLELOLW\�6WXG\3DJH���

LQWURGXFHG�WR�WKH�DUHD��6KRUW�WHUP�DLU�TXDOLW\�FRQFHUQV�IURP�FRQVWUXFWLRQ�ZLOO�KDYH�WR�EH�PLWLJDWHG�GXULQJ�WKDW�WLPH�VR�DV�WR�QRW�DIIHFW�'DQD�(OHPHQWDU\�6FKRRO��ZKLFK�LV�D�VHQVLWLYH�DLU�TXDOLW\�UHFHSWRU��
������ %LRORJLFDO�5HVRXUFHV7KH�YHJHWDWLRQ�RQ�WKLV�SURSHUW\�FRQVLVWV�RI�FRDVWDO�GXQH�VFUXE��RDN�JUDVVODQG��RDN�ZRRGODQG��DQG�XUEDQ�EXLOW�XS�ODQG��7KH�1DWXUDO�'LYHUVLW\�'DWDEDVH��������LGHQWLILHG�6DQG�0HVD�0DQ]DQLWD��DUFWRVWDSK\ORV�UXGLV��RU�LW¶V�KDELWDW�ZLWKLQ�FORVH�SUR[LPLW\�WR�WKH�SURSRVHG�SURMHFW��7KH����DFUHV�RI�XQGLVWXUEHG�ODQG�ZLOO�EH�LPSDFWHG�GXH�WR�JUDGLQJ��ODQGVFDSLQJ��DQG�GHYHORSPHQW��7KH�6DQG�0HVD�0DQ]DQLWD�ZLOO�QRW�KDYH�VLJQLILFDQW�DPRXQWV�RI�SRWHQWLDO�KDELWDW�UHPRYHG��DQG�ZLOO�QRW�EH�VLJQLILFDQWO\�DIIHFWHG��3RWHQWLDO�PLWLJDWLRQV�IRU�ORVV�RI�6DQG�0HVD�0DQ]DQLWD�KDELWDW�PD\�LQFOXGH�GHGLFDWLRQ�RI�ODQG�WR�D�0DQ]DQLWD�HDVHPHQW��RU�GHGLFDWLRQ�RI�ODQG�WR�WKH�1LSRPR�1DWLYH�*DUGHQ�6RFLHW\��'XH�WR�WKH�OLPLWHG�QXPEHU�RI�VWUXFWXUHV�FRPSDUHG�WR�WKH�DPRXQW�RI�RSHQ�VSDFH�UHPDLQLQJ��WKH�SURMHFW�LV�QRW�H[SHFWHG�WR�LQWHUIHUH�ZLWK�PLJUDWLQJ�RU�QDWLYH�DQLPDOV��

)LJXUH�����6HQVLWLYH�VSHFLHV�KDELWDW
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������ &XOWXUDO�5HVRXUFHV-RKQ�3DUNHU�KDV�FRQGXFWHG�DQ�DUFKHRORJ\�UHSRUW�WKDW�SDUWLDOO\�HQFRPSDVVHG�WKH�SURMHFW�DUHD�LQ�-XQH�RI�������6HH�DSSHQGL[���$�&DOLIRUQLD�+LVWRULF�VLWH�OLHV�RQ�WKH�HDVWHUQ�ERDUGHU�RI�WKH�SURSHUW\��&$�6/2�����+�LQ�WKH�H[LVWLQJ�EDVHEDOO�GLDPRQG�DUHD��7KH�ILQGLQJV�IURP�WKH�DUFKHRORJ\�UHSRUW�IRXQG�KLVWRULF�UHPDLQV�LQ�&$�6/2�����+�WKDW�GDWHG�IURP�DSSUR[LPDWHO\������WR�������-RKQ�3DUNHU�SURSRVHV�WKDW�WKLV�VLWH�ZDV�SRWHQWLDOO\�D�GXPSLQJ�VLWH�IURP�WKH�GHSUHVVLRQ�HUD��0XFK�RI�WKH�ODQG�O\LQJ�LQ�WKH�&$�6/2�VLWH�KDV�EHHQ�JUDGHG��DQG�GLVWXUEHG��7KH�UHPDLQGHU�RI�WKH�SURSHUW\�ZDV�DQDO\]HG�ZLWK�D�EDFNJURXQG�UHFRUGV�VHDUFK�DW�WKH�5HJLRQDO�&DOLIRUQLD�+LVWRULFDO�5HVRXUFHV�,QIRUPDWLRQ�&HQWHU�LQ�8&�6DQWD�%DUEDUD��7KH�UHFRUGV�VHDUFK�LGHQWLILHG�WKUHH�SUHKLVWRULF�VLWHV�ZLWKLQ���PLOH�RI�WKH�SURMHFW��$�VXUIDFH�H[DPLQDWLRQ�ZDV�FRQGXFWHG�RQ�WKH�UHPDLQLQJ�DUHD�RI�WKH�SURSHUW\��1R�SUHKLVWRULF�RU�KLVWRULFDO�DUWLIDFWV�ZHUH�GLVFRYHUHG�RQ�WKH�SURSHUW\��$OWKRXJK��VLQFH�WKH�1LSRPR�DUHD�KDV�WUDGLWLRQDOO\�EHHQ�NQRZQ�WR�FRQWDLQ�DUFKHRORJLFDO�ILQGLQJV��DQG�WKUHH�NQRZQ�VLWHV�DUH�ZLWKLQ���PLOH�RI�WKH�SURMHFW�WKH�DUFKHRORJLVW�UHFRPPHQGV�WKDW�PRQLWRULQJ�RFFXU�GXULQJ�DQ\�FRQVWUXFWLRQ�LQ�&$�6/2�����+����
������ *HRORJ\�DQG�6RLOV7KH�WZR�VLWHV�EHLQJ�DQDO\]HG�DUH�LQ�UHODWLYHO\�FORVH�SUR[LPLW\��7KHUHIRUH��WKH�VRLO�W\SHV�DQG�JHRORJLFDO�FKDUDFWHULVWLFV�DUH�VLPLODU��2QH�PDMRU�GLIIHUHQFH�EHWZHHQ�WKH�.DPLQDND�SURSHUW\�DQG�WKH�1LSRPR�&RPPXQLW\�3DUN�LV�WKDW�WKH�.DPLQDND�SURSHUW\�KDV�SUHYLRXVO\�EHHQ�JUDGHG�DQG�GLVWXUEHG��/DUJH�SRUWLRQV�RI�WKH�1LSRPR�&RPPXQLW\�3DUN�DUH�XQGLVWXUEHG�DQG�KDYH�QRW�EHHQ�JUDGHG��$OVR��WKH�1LSRPR�&RPPXQLW\�3DUN�KDV�DQ�LQFUHDVHG�DPRXQW�RI�UROOLQJ�KLOOV�DQG�VWHHSHU�WRSRJUDSK\��7KH�WRSRJUDSK\�RI�WKH�DUHD�LQ�WKH�SURSHUW\�WKDW�ZRXOG�EH�GHYHORSHG�UDQJHV�IURP�OHYHO�WR�PRGHUDWHO\�VORSLQJ��7KH�DUHDV�FXUUHQWO\�XVHG�IRU�UHFUHDWLRQ�XVHV�DQG�HTXHVWULDQ�WUDLOV�DUH�OHYHO��ZLWK�VRPH�UROOLQJ�KLOOV��7KH�IROORZLQJ�UHDVRQV�GHPRQVWUDWH�WKDW�SURFHGXUHV�DERYH�WKH�DOUHDG\�LQVWDWHG�6DQ�/XLV�2ELVSR�&RXQW\�EXLOGLQJ�RUGLQDQFH�RU�FRGH�DUH�QRW�QHHGHG�WR�SHUPLW�GHYHORSPHQW�RQ�WKLV�VLWH��
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� 7KH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�LV�RXWVLGH�RI�WKH�*HRORJLF�6WXG\�$UHD�GHVLJQDWLRQ��� 7KH�ODQGVOLGH�ULVN�SRWHQWLDO�LV�FRQVLGHUHG�ORZ���� 7KH�OLTXHIDFWLRQ�SRWHQWLDO�GXULQJ�D�JURXQG�VKDNLQJ�HYHQW�LV�FRQVLGHUHG�PRGHUDWH����� 1R�DFWLYH�IDXOWLQJ�LV�NQRZQ�WR�H[LVW�RQ�RU�QHDU�WKH�VXEMHFW�SURSHUW\���� 7KH�SURMHFW�LV�QRW�ZLWKLQ�D�NQRZQ�DUHD�FRQWDLQLQJ�VHUSHQWLQH�URFN��ZKLFK�LV�DWWULEXWHG�DV�D�QDWXUDO�VRXUFH�RI�DVEHVWRV��� 7KH�VRLO�RQ�WKH�SURSHUW\�LV�2FHDQR�VDQG��DV�GHVFULEHG�LQ�WKH�15&6�6RLO�6XUYH\��³WKLV�VRLO�LV�ZHOO�GUDLQHG�´�� 7KH�VRLO�VXUIDFH�LV�FRQVLGHUHG�WR�KDYH�ORZ�HURGLELOLW\��DQG�KDV�D�ORZ�VKULQN�VZHOO�FKDUDFWHULVWLF��� 7KH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�LV�RXWVLGH�WKH�����\HDU�)ORRG�+D]DUG�GHVLJQDWLRQ���

)LJXUH�����1LSRPR�&RPPXQLW\�3DUN�6RLOV
������ +D]DUGRXV�0DWHULDOV7KLV�SURSHUW\�KDV�KLVWRULFDOO\�EHHQ�XVHG�IRU�HTXHVWULDQ�WUDLOV��VFKRRO�DQG�UHFUHDWLRQDO�XVHV��7KH�DUFKHRORJ\�UHSRUW�IRU�WKLV�SURSHUW\�VXJJHVWHG�D�
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KLVWRULFDO�JDUEDJH�GXPS�RQ�VLWH��7KH�ILQGLQJV�IURP�WKH�JDUEDJH�GXPE�UHVXOWHG�LQ�VKDUGV�RU�JODVV�IURP�SODWHV��ERWWOHV��DQG�FDQQLQJ�MDUV��7KHVH�ILQGLQJV�GR�QRW�ZDUUDQW�FRQFHUQ�IRU�KD]DUGRXV�PDWHULDOV��1R�NQRZQ�KD]DUGRXV�PDWHULDOV�KDYH�EHHQ�XVHG�RQ�VLWH�DQG�QR�KD]DUGRXV�PDWHULDOV�DUH�SURSRVHG�IRU�WKH�SURMHFW��7KHUHIRUH��KD]DUGRXV�PDWHULDOV�DUH�QRW�D�FRQFHUQ�IRU�WKLV�SURSHUW\��
������ /DQG�8VH7KH�H[LVWLQJ�ODQG�XVHV�LQ�WKH�1LSRPR�&RPPXQLW\�3DUN�FRQVLVW�RI�UHFUHDWLRQ�ILHOGV�IRU�EDVHEDOO��IRRWEDOO��YROOH\EDOO��VKDUHG�WHQQLV�DQG�EDVNHWEDOO�FRXUWV�DQG�OLPLWHG�VRIWEDOO���$GGLWLRQDOO\��WKH�SDUN�RIIHUV�SLFQLF�DQG�SOD\JURXQG�DUHDV�'DQD�(OHPHQWDU\�6FKRRO�LV�ORFDWHG�LQ�WKH�VRXWKZHVWHUQ�FRUQHU�DQG�LWV�DVVRFLDWHG�XVHV�DUH�OLPLWHG�WR�DQ�RSHQ�PXOWL�SXUSRVH�ILHOG��EDFNVWRSV��EDVNHWEDOO�FRXUWV�DQG�D�SOD\JURXQG��7KH�1LSRPR�1DWLYH�*DUGHQ�VRFLHW\�RFFXSLHV�DQG�PDLQWDLQV�WKH�PRVW�QRUWKHUQ�DFUHV�RI�WKH�SURSHUW\�IRU�QDWLYH�SODQW�SUHVHUYDWLRQ��(TXHVWULDQ�WUDLOV�DQG�RSHQ�VSDFH�RFFXS\�WKH�UHPDLQLQJ�ODQG��6XUURXQGLQJ�WKH�SURSHUW\�LV�UHVLGHQWLDO�VLQJOH�IDPLO\��UHVLGHQWLDO�VXEXUEDQ��RIILFH�DQG�SURIHVVLRQDO�XVHV��7KH�RXWGRRU�IDFLOLWLHV�SURSRVHG�E\ WKH�15&�LQ�WKH�1&3�ZRXOG�FRQVLVW�RI�EDVHEDOO�GLDPRQGV��VRFFHU�ILHOGV��VRIWEDOO�DQG�EDVHEDOO�ILHOGV��D�VNDWH�SDUN��SOD\JURXQGV��DQG�JHQHUDO�XVH�ILHOGV��7KH�LQGRRU�UHFUHDWLRQ�IDFLOLWLHV�SURSRVHG�E\�WKH�15&�LQ�WKH�1&3�ZRXOG�FRQVLVW�RI�D�PXOWLSXUSRVH�J\P��FKLOGFDUH�IDFLOLWLHV��ILWQHVV�URRP��PXOWLSXUSRVH�FRQIHUHQFH�DQG�FRPPXQLW\�URRPV��FRPSXWHU�URRP��NLWFKHQ�DQG�EDWKURRPV��DQG�RIILFH�XVHV��7KHVH�SURSRVHG�IDFLOLWLHV�ZRXOG�EH�FRQVLVWHQW�ZLWK�WKH�H[LVWLQJ�RQ�VLWH�ODQG�XVHV��WKH\�ZRXOG�DOVR�EH�FRPSDWLEOH�ZLWK�WKH�VXUURXQGLQJ�ODQG�XVHV�EHFDXVH�QRLVH��DHVWKHWLF��RGRU��KD]DUGRXV�PDWHULDOV��RU�SXEOLF�VHUYLFHV�ZLOO�QRW�QHJDWLYHO\�DIIHFW�WKH�VXUURXQGLQJ�UHVLGHQFHV��7UDIILF�FRQFHUQV�PD\�DULVH��DQG�ZLOO�EH�GLVFXVVHG�LQ�D�IXUWKHU�VHFWLRQ��7KH�XVHV�SURSRVHG�ZRXOG�EH�SHUPLWWHG�XQGHU�WKH�UHFUHDWLRQ�ODQG�XVH�ZLWK�VSHFLDO�XVH�SHUPLWV�RI�6����6����DQG�6�����%HVLGHV�WKH�UHPRYDO�RI�VRPH�HTXHVWULDQ�WUDLOV��WKH�RQ±VLWH�DQG�VXUURXQGLQJ�XVHV�ZRXOG�EHQHILW�IURP��DQG�QRW�EH�QHJDWLYHO\�DIIHFWHG�E\�WKH�SURSRVHG�XVHV��
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,PSURYHPHQWV�WR�WKLV�SURSHUW\�DUH�GLVFXVVHG�LQ�WKH�$UHD�:LGH�/DQG�8VH�VHFWLRQ�RI�WKH�6RXWK�&RXQW\�DUHD�SODQ��$V�VWDWHG��³7KH�FRQFHSWV�IRU�UHFUHDWLRQ�ZLWKLQ�WKHVH�GRFXPHQWV��WKH�6RXWK�&RXQW\�$UHD�3ODQ��DUH�WR�ORFDWH�VXIILFLHQW�DUHDV�IRU�RUJDQL]HG�DQG�SDVVLYH�UHFUHDWLRQ�WKDW�DUH FRQYHQLHQW�IRU�WKH�6RXWK�&RXQW\�UHVLGHQWV��DQG�ZKLFK�VKRXOG�EH�OLQNHG�E\�URDG�VLGH�SDWKZD\V�RU�VSHFLDOO\�GHVLJQDWHG�WUDLOV�DV�SRVVLEOH��$GGLWLRQDO�DUHDV�VKRXOG�EH�VWXGLHG�IRU�UHFUHDWLRQ�SXUVXLWV�WKURXJK�QHZ�GHYHORSPHQW�SURSRVDOV�DQG�GHGLFDWLRQ�RI�ODQG�´��6RXWK�&RXQW\�$UHD�3ODQ��������3S���������
7KH�DGGLWLRQ�RI�WKH�15&�WR�WKLV�SURSHUW\�ZRXOG�FUHDWH�PDQ\�EHQHILWV��$V�WKH�6RXWK�&RXQW\�$UHD�3ODQ�DOUHDG\�VWDWHV�WKH�SURSRVHG�GHYHORSPHQW�FRPSOLHV�DQG�FRUUHODWHV�ZLWK�DOUHDG\�VWDWHG�UHFUHDWLRQDO�JRDOV��

������ 1RLVH1RLVH�LPSDFWV�RI�WKLV�SURMHFW�DUH�H[SHFWHG�WR�EH�PLQLPDO��6FKRRO�DQG�UHFUHDWLRQDO�XVHV�FXUUHQWO\�RQ�VLWH�DUH�UHVSRQVLEOH�IRU�VLPLODU�QRLVH�LPSDFWV�WKDW�WKH�SURMHFW�ZRXOG�SURGXFH��6HQVLWLYH�QRLVH�UHFHSWRUV�LQ�WKH�DUHD�DUH�WKH�UHVLGHQWLDO�KRPHV�HQFRPSDVVLQJ�WKH�SURSHUW\�DQG�'DQD�HOHPHQWDU\�VFKRRO��1RLVH�IURP�WKH�SURMHFW�ZLOO�OLNHO\�LQFUHDVH�H[LVWLQJ�QRLVH�IURP�ORXG�YRLFHV��ZKLVWOHV��DQG�UHFUHDWLRQDO�VRXQGV��5HVLGHQWLDO�KRXVHV�WR�WKH�QRUWK��QRUWKHDVW��DQG�ZHVW�KDYH�H[FHSWLRQDOO\�ODUJH�EXIIHU�VSDFH��DQG�FROOHFWRU�URDGV�WKDW�ZRXOG�LQKLELW�QRLVH�FRQFHUQV��5HVLGHQWLDO�KRPHV�WR�WKH�VRXWK�DQG�VRXWKZHVW�RI�WKH�SURMHFW�ZLOO�QRW�OLNHO\�EH�DIIHFWHG�E\�QRLVH�GXH�WR�WKH�FORVH�SUR[LPLW\�WR�7HIIW�6WUHHW��ZKLFK�LV�DQ�DUWHULDO�URDG��5HVLGHQWLDO�KRPHV�GLUHFWO\�WR�WKH�HDVW�RI�WKH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�DOVR�DUH�VHSDUDWHG�IURP�WKH�SURMHFW�E\�3RPHUR\�URDG��DOVR�DQ�DUWHULDO�URDG��1RLVH�GLVWXUEDQFHV�IURP�UHFUHDWLRQDO�XVHV�JHQHUDOO\�GR�QRW�H[FHHG�QRLVH�GLVWXUEDQFHV�IURP�URDGZD\V��,W�LV�OLNHO\�WKDW�QRLVH�ZLOO�QRW�FDXVH�VLJQLILFDQW�LPSDFWV�IURP�WKLV�SURMHFW�
������ 3RSXODWLRQ��5HFUHDWLRQ��DQG�&KLOGFDUH�1HHGV7KH�ORFDWLRQ�RI�WKLV�VLWH�LQFOXGHV�VRPH�DGYDQWDJHV�IRU�UHFUHDWLRQ��DQG�FKLOGFDUH�IDFLOLWLHV��7KH�FORVH�SUR[LPLW\�WR�'DQD�(OHPHQWDU\�6FKRRO�DQG�H[LVWLQJ�UHFUHDWLRQ�IDFLOLWLHV�ZRXOG�LQFUHDVH�WKH�DELOLW\�RI�WKH�1LSRPR�
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&RPPXQLW\�3DUN�WR�DFFRPPRGDWH�WKH�LQFUHDVHG�DPRXQW�RI�UHFUHDWLRQ�YLVLWRUV�WKH�1LSRPR�DUHD�LV�DQWLFLSDWLQJ�WR�UHFHLYH��7KH�15&�DQG�WKH�1&3�ZRXOG�DOVR�EH�DEOH�WR�FRRUGLQDWH�WLPHV�DQG�IDFLOLWLHV�DQG�DOORZ�IRU�LQFUHDVHG�GLYHUVLW\�RI�XVHV�DQG�XVH�DPRXQWV��7KH�ORFDWLRQ�RI�WKH�FKLOGFDUH�IDFLOLWLHV�ZRXOG�HQDEOH�FKLOGUHQ�WR�HDVLO\�DFFHVV�ERWK�VFKRRO�DQG�GD\FDUH�ZLWKRXW�DVVLVWDQFH�IURP�SDUHQWV�RU�DXWRPRELOHV��&XUUHQWO\�WKHUH�DUH�QLQH�FKLOGFDUH�IDFLOLWLHV�LQ�WKH�6RXWK�&RXQW\�DUHD�HDFK�ZLWK�WKHLU�RZQ�OLPLWDWLRQV�RQ�UHVRXUFHV��HQUROOPHQW��DQG�DYDLODELOLW\��)XUWKHUPRUH��UHFUHDWLRQDO�IDFLOLWLHV�LQ�WKH�6RXWK�&RXQW\�DUH�H[WUHPHO\�OLPLWHG�DQG�1LSRPR�IDOOV IDU�VKRUW�RI�WKH�GHPDQG�IRU�VXFK�IDFLOLWLHV��7KH�6RXWK�&RXQW\�$UHD�3ODQ�DWWULEXWHV�D�KLJK�TXDOLW\�RI�OLIHVW\OH�WR�DGHTXDWH�FKLOGFDUH�DQG�UHFUHDWLRQDO�IDFLOLWLHV��7KLV�SURMHFW�ZRXOG�LQFUHDVH�WKH�DPRXQW�RI�ERWK�WKHVH�PXFK�QHHGHG�DPHQLWLHV�IRU�D�JURZLQJ�SRSXODWLRQ�
������� 3XEOLF�6HUYLFHV7KH�SURMHFW�DUHD�LV�VHUYHG�E\�WKH�6DQ�/XLV�2ELVSR�&RXQW\�6KHULIIV�'HSDUWPHQW�DQG�&')�&RXQW\�)LUH�LV�WKH�SULPDU\�HPHUJHQF\�UHVSRQGHU��7KH�QHDUHVW�SROLFH�VWDWLRQ�LV�ORFDWHG�LQ�2FHDQR��DSSUR[LPDWHO\���PLOHV�IURP�WKH�SURMHFW��7KH�QHDUHVW�ILUH�VWDWLRQ�LV�WKH�1LSRPR�VWDWLRQ��ZKLFK�LV�DSSUR[LPDWHO\�����PLOHV�IURP�WKH�VLWH��7KH�XVHV�SURSRVHG�IRU�WKH�1LSRPR�&RPPXQLW\�3DUN�SURSHUW\�ZRXOG�QRW�VLJQLILFDQWO\�LQFUHDVH�WKH�GHPDQG�IRU�SROLFH�RU�ILUH�SURWHFWLRQ��GXH�WR�WKH�ODFN�RI�SRSXODWLRQ�FRQWLQXRXVO\�LQKDELWLQJ�WKH�DUHD��DQG�OLPLWHG�DPRXQW�RI�VWUXFWXUHV��7KH�FXUUHQW�HQWUDQFH�WR�WKH�SURSHUW\�LV�ORFDWHG�RQ�7HIIW�6WUHHW��DQ�DUWHULDO�DQG�FRUULGRU�URDG���,QFUHDVHG�GHYHORSPHQW�PD\�KLQGHU�HPHUJHQF\�UHVSRQVH�WLPHV�RQ�WKLV�URDGZD\��0LWLJDWLRQV�WR�UHVROYH�WKLV�LVVXH�PD\�LQFOXGH�HVWDEOLVKPHQW�RI�DOWHUQDWLYH�HQWUDQFHV�DQG�RU�URDG�LPSURYHPHQWV��
������� 5HFUHDWLRQ7KH�QXPEHU�RI�UHFUHDWLRQ�SRVVLELOLWLHV�ZLOO�EH�VLPLODU�WR�ERWK�VLWHV��7KH�GHYHORSPHQW�RI�WKLV�SURMHFW�ZLOO�LQFUHDVH�WKH�UHFUHDWLRQDO�RSSRUWXQLWLHV�LQ�WKH�FRPPXQLW\�RI�1LSRPR��7KH�1LSRPR�&RPPXQLW\�3DUN�LV�FXUUHQWO\�WKH�RQO\�
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DYDLODEOH�DUHD�IRU�UHFUHDWLRQDO�XVHV�VXFK�DV�EDVHEDOO��VRFFHU��DQG�JHQHUDO�ILHOG�XVH�LQ�WKH�1LSRPR�DUHD���7KH�1LSRPR�&RPPXQLW\�3DUN�LV�ORFDWHG�DGMDFHQW�WR�'DQD�(OHPHQWDU\�6FKRRO��ZKLFK�SURYLGHV�D�ODUJH�PXOWL�SXUSRVH�SOD\LQJ�ILHOG�DQG�LV�RIWHQ�XWLOL]HG��6LQFH�WKH�VFKRRO�FRQWUROV�XVH�RI�WKH�ILHOGV��WLPHV�DYDLODEOH�IRU�JHQHUDO�DQG�SXEOLF�XVH�RI�WKHVH�IDFLOLWLHV�DUH�YHU\�OLPLWHG��7KH�LQFUHDVHG�UHFUHDWLRQDO�GHYHORSPHQW�RI�WKH�1LSRPR�5HFUHDWLRQDO�3DUN�ZRXOG�VXSSO\�PXFK�QHHGHG�UHFUHDWLRQDO�IDFLOLWLHV��7KH�IROORZLQJ�LV�D�OLVW�RI�SRWHQWLDO�UHFUHDWLRQDO�DQG�JHQHUDO�XVHV�WR�EH�GHYHORSHG�LQ�WKH�1LSRPR�&RPPXQLW\�3DUN����6RIWEDOO�ILHOGV�6RFFHU�ILHOGV�6NDWH�SDUN�3OD\JURXQG�7HHQ�FHQWHU�.LWFKHQ�DQG�EDWKURRPV�0XOWLSXUSRVH�J\P��FRQIHUHQFH�DQG�FRPPXQLW\�URRPV� ,QIDQW�DQG�WRGGOHU�FKLOGFDUH�IDFLOLWLHV�)LWQHVV�URRP�&RPSXWHU�URRP
������� 7UDIILF�DQG�&LUFXODWLRQ7HIIW�6WUHHW�HQFRPSDVVHV�WKH�1LSRPR�&RPPXQLW\�3DUN�RQ�WKH�VRXWKHDVW�ERXQGDU\��3RPHUR\�WR�WKH�QRUWKHDVWHUQ�HGJH��2VDJH�RQ�WKH�QRUWKZHVW��DQG�7HMDV�SODFH�RQ�WKH�VRXWKZHVWHUQ�ERDUGHU��7ZR�HQWUDQFHV�RQ�7HIIW�6WUHHW��DQG�3RPHUR\�5RDG�SURYLGHV�DFFHVV�DQG�FLUFXODWLRQ�WKURXJKRXW�WKH�VLWH��WKHVH�HQWUDQFHV�WUDYHO�RQ�D�QRUWKZHVW�URXWH�WKURXJK�WKH�SURSHUW\��7KLV�URDG�SURYLGHV�DFFHVV�WR�SDUNLQJ��H[LVWLQJ�ILHOGV��DQG�RSHQ�VSDFH��7KH�SURSRVHG�GHYHORSPHQW�ZRXOG�UHTXLUH�H[WHQVLRQ�RI�WKLV�URDG�WR�SURYLGH�DFFHVV�WR�WKH�DGGLWLRQDO�SURSRVHG�IDFLOLWLHV��6RPH�WUDIILF�FRQFHUQV�DULVH�ZLWK�WKH�7HIIW�6WUHHW�HQWUDQFH��7HIIW�6WUHHW�LV�D�PDLQ�FRUULGRU�IURP�KLJKZD\�����WR�WKH�1LSRPR�DUHD��7KLV�URDGZD\�LV�DQWLFLSDWHG�WR�H[FHHG�DFFHSWDEOH�OHYHOV�RI�VHUYLFH�LQ�WKH�IXWXUH��$OWHUQDWLYHV�WR�WKH�7HIIW�6WUHHW�HQWUDQFH�ZLOO�EH�GLVFXVVHG��7KH�&RXQW\�RI�6DQ�/XLV�2ELVSR¶V�VWDQGDUGV�HVWLPDWH�DERXW����YHKLFOH�WULSV�SHU�GD\�SHU�UHVLGHQFH��5HFUHDWLRQDO�YHKLFOH�WULSV�SHU�GD\�YDU\�GHSHQGLQJ�RQ�
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HYHQWV��DQG�WKHLU�VL]H��7R�FDOFXODWH�HVWLPDWHG�QXPEHU�RI�YHKLFOH�WULSV�SHU�GD\�WKH�1LSRPR�UHFUHDWLRQDO�IDFLOLW\�ZLOO�FRQWULEXWH��DQWLFLSDWHG�YLVLWRUV�ZLOO�EH�GLYLGHG�E\�DQWLFLSDWHG�IDFLOLW\�XVH�GD\V��)RU�H[DPSOH�LI�WKHUH�LV�DQ�H[SHFWHG��������YLVLWRUV�GLYLGHG�E\�����XVH�GD\V��DQ�HVWLPDWHG����YHKLFOH�WULSV�SHU�GD\�ZLOO�EH�JHQHUDWHG��7KH�YHKLFOH�WULSV�HVWLPDWLRQ�IRU�WKLV�SURMHFW�ZLOO�EH�FDOFXODWHG�LQ�3KDVH�,,��ZKHQ�WKH�DSSURSULDWH�QXPEHU�RI�XVHUV�LV�HVWLPDWHG��7KLV�DVVXPSWLRQ�ZLOO�DVVLVW�LQ�HVWLPDWLQJ�WKH�LQFUHDVH�RI�YHKLFOH�WULSV�RQ�FHUWDLQ�URDGV�DQG�LQWHUVHFWLRQV���

)LJXUH�����1LSRPR�&RPPXQLW\�3DUN )LJXUH�����1LSRPR�&RPPXQLW\�3DUN�$HULDO6XUURXQGLQJ�5RDGZD\V
��������� 7HIIW�6WUHHW7HIIW�6WUHHW�LV�DQ�DUWHULDO�URDG�WKDW�SURYLGHV�DFFHVV�WR�+LJKZD\������D�SULQFLSDO�DUWHULDO��&XUUHQWO\�WKH�VHFWLRQ�RI�7HIIW�6WUHHW�IURP�+LJKZD\�����WR�WKH�HQWUDQFH�RI�WKH�1&3�RSHUDWHV�DW�DQ�DFFHSWDEOH�/HYHO�RI�6HUYLFH��/26��RU�%��7KLV�SRUWLRQ�RI�WKH�URDG�DFFRPPRGDWHV�DSSUR[LPDWHO\�������30�SHDN�KRXU���ZD\�DXWRPRELOH�WULSV��7KH�6RXWK�&RXQW\�$UHD�&LUFXODWLRQ�6WXG\��XSGDWHG�������DQWLFLSDWHV�WKDW�WKLV�VHFWLRQ�RI�URDG�ZLOO�GURS�WR�D�/26�RI�'��DQG�DFFRPPRGDWH�DSSUR[LPDWHO\�������30�SHDN�KRXU���ZD\�
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DXWRPRELOH�WULSV�LI�QR�LPSURYHPHQWV�DUH�PDGH��2Q�WKH�ZHVWHUQ�VLGH�RI�WKH�1&3�HQWUDQFH��WKH�VHFWLRQ�RI�7HIIW�6WUHHW�MXVW�:HVW�RI�2UFKDUG�$YHQXH��FXUUHQWO\�RSHUDWHV�DW�D�/26�RI�'�DQG�DFFRPPRGDWHV�DSSUR[LPDWHO\�����30�SHDN�KRXU���ZD\�DXWRPRELOH�WULSV��7KLV VHFWLRQ�RI�URDG�LV�DQWLFLSDWHG�WR�GURS�WR�D�/26�RI�(�LQ�WKH�IXWXUH���

)LJXUH�����7HIIW�6WUHHW�DQG�3RPHUR\�5RDG�,QWHUVHFWLRQ�RI�&RQFHUQ
7KH�LQWHUVHFWLRQ�WKDW�OLHV�DSSUR[LPDWHO\�����IHHW�WR�WKH�ZHVW�RI�WKH�HQWUDQFH�WR�WKH�1&3��7HIIW�6WUHHW�DQG�2UFKDUG�URDG��FXUUHQWO\�RSHUDWHV�DW�DQ�DFFHSWDEOH�/26�RI�%��7KH�IXWXUH�RI�WKLV�LQWHUVHFWLRQ�LV�H[SHFWHG�WR�GURS�WR�D�/26�RI�(��DQG�LPSURYHPHQWV�DUH�DQWLFLSDWHG�WR�EH�PDGH��
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)LJXUH�����2UFKDUG�DQG�7HIIW�6WUHHW�LQWHUVHFWLRQ�RI�FRQFHUQ
7HIIW�6WUHHW�SRVHV�PDQ\�FLUFXODWLRQ�FRQFHUQV�IRU�WKLV�SURMHFW��7HIIW�6WUHHW�EHLQJ�WKH�SULPDU\�HQWUDQFH�WR�ZHVWHUQ�1LSRPR XUEDQ�DUHD�RIIHUV�DFFHVV�WR�PDQ\�FRPPHUFLDO�VHUYLFHV��7KLV�FUHDWHV�DQ�DUHD�RI�KLJK�WUDIILF�GHPDQG�DQG�PXFK�VWRSSLQJ�DQG�WXUQLQJ��7KH�HQWUDQFH�WR�WKH�1&3�LV�DQRWKHU�VLWXDWLRQ�ZKHUH�DXWRPRELOHV�PXVW�VORZ�WKH�WUDIILF�RQ�7HIIW�6WUHHW�WR�WXUQ�RQWR�WKH�VLWH��7UDIILF�DORQJ�7HIIW�6WUHHW�DOUHDG\�UDLVHV�FLUFXODWLRQ�FRQFHUQV�DPRQJ�WKH�FRPPXQLW\��7KH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\�LQFOXGHV�PDQ\�LPSURYHPHQWV�WR�7HIIW�6WUHHW��LQFOXGLQJ��ZLGHQLQJ�7HIIW�WR�ILYH�ODQHV�IURP�3RPHUR\�URDG�WR�+LJKZD\������VWRS�OLJKWV�DW�2UFKDUG�6WUHHW��3RPHUR\��DQG�0DU\�LQWHUVHFWLRQV��7KH�GHYHORSPHQW�RI�WKLV�SURMHFW�ZLOO�LQFUHDVH�WUDIILF�DORQJ�7HIIW�6WUHHW��DOWKRXJK�WKH�LPSURYHPHQWV�WR�EH�PDGH�RQ�7HIIW�6WUHHW�ZLOO�DVVLVW�LQ�UHGXFLQJ�FLUFXODWLRQ�SUREOHPV��'HSHQGLQJ�RQ�WKH�DPRXQW�RI�XVH��DQG�QXPEHU�RI�YLVLWRUV�WKH�SURMHFW�LV�H[SHFWLQJ�WR�UHFHLYH��DGGLWLRQDO�LPSURYHPHQWV�ZLOO�QHHG�WR�EH�PDGH�DW�7HIIW�6WUHHW��WKH�7HIIW�6WUHHW�DQG�2UFKDUG�$YHQXH�LQWHUVHFWLRQ��DQG�WKH�1&3�HQWUDQFH��

��������� 3RPHUR\�5RDG
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3RPHUR\�5RDG�LV�DQ�DUWHULDO�URDG�WKDW�ERUGHUV�WKH�HDVWHUQ�HGJH�RI�WKH�SURSHUW\��3RPHUR\�5RDG�LV�DOVR�WKH�SULPDU\�DFFHVV�IURP�WKH�1LSRPR�8UEDQ�DUHD�WR�WKH�1LSRPR�0HVD��$�VLJQLILFDQW�DPRXQW�RI�WUDIILF�WUDYHOV�RQ�WKLV�URDG�GDLO\��7KH�FXUUHQW�/26�RI�3RPHUR\�5RDG�LV�'��DQG�DFFRPPRGDWHV�DSSUR[LPDWHO\�����30�SHDN�KRXU���ZD\�DXWRPRELOH�WULSV��7KH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\�SUHGLFWV�WKDW�WKLV�VHJPHQW�RI�URDG�ZLOO�GHFUHDVH�LQ�/26�WR�(�LQ�WKH�IXWXUH��7KH�LQWHUVHFWLRQ�RI�3RPHUR\�5RDG�DQG�7HIIW�6WUHHW�FXUUHQWO\�IXQFWLRQV�DW�D�/26�RI�%� :LWKRXW�DQ\�LPSURYHPHQWV�WKH�LQWHUVHFWLRQ�LV�SUHGLFWHG�WR�DOVR�GHFUHDVH�LQ�/26�WR�&��7KLV�LQWHUVHFWLRQ�LV�DSSUR[LPDWHO\�����IHHW�HDVW�RI�WKH�1&3�HQWUDQFH��WKH�VLJQLILFDQFH�RI�WKLV�LQWHUVHFWLRQ�LV�WKDW�WUDIILF�UHVWULFWLRQV�DW�WKLV�SRLQW�FRXOG�DIIHFW�DFFHVV WR�WKH�SURSHUW\�DQG�WKH�UHVLGHQFHV�WR�WKH�HDVW��6LQFH�WKH�/26�RI�WKLV�LQWHUVHFWLRQ�LV�H[SHFWHG�WR�UHPDLQ�ZLWKLQ�DFFHSWDEOH�/26�VWDQGDUGV��QR�LPSURYHPHQWV�DUH�H[SHFWHG�WR�EH�PDGH��$�VROXWLRQ�PD\�LQFOXGH�LPSURYHPHQWV�WR�ERWK�7HIIW�6WUHHW��DQG�3RPHUR\�5RDG�HQWUDQFHV��
��������� 2VDJH�6WUHHW2VDJH�6WUHHW�LV�D�FROOHFWRU�WKDW�SURYLGHV�DFFHVV�WR�UHVLGHQFHV��&XUUHQWO\��2VDJH�6WUHHW�DFFRPPRGDWHV�DSSUR[LPDWHO\�����GDLO\�WULSV��7KH�SURMHFWHG�EXLOG�RXW�RI�WKLV�URDGZD\�LV�H[SHFWHG�WR�KDQGOH�������GDLO\�WULSV��2VDJH�6WUHHW�SURYLGHV�RQH�RI�WKH�IHZ�QRUWKHDVW�WR�VRXWKZHVW�FRQQHFWRU�URDGV��$IIHFWV�WR�WKLV�URDGZD\�IURP�WKH�SURSRVHG�SURMHFW�DUH�H[SHFWHG�WR�EH�PLQLPDO��7UDIILF�GHOD\V�RQ�7HIIW�6WUHHW�PD\�RFFXU�DQG�GHOD\�DFFHVV�WR�2VDJH�6WUHHW��DOWKRXJK�LPSURYHPHQWV�WR�7HIIW�6WUHHW�VKRXOG�UHGXFH�WKHVH�LPSDFWV��,PSDFWV�PD\�RFFXU�LI�DQ�DOWHUQDWH�HQWUDQFH�WR�WKH�SURSHUW\�ZHUH�WR�EH�SODFHG�RQ�2VDJH�6WUHHW���
��������� 7HMDV�3ODFH7HMDV�3ODFH�LV�D�UHVLGHQWLDO�FROOHFWRU��7UDIILF�DORQJ�WKLV�URDG�LV�SULPDULO\�DFFHVV�WR�UHVLGHQFHV��7KH�/26�DW�7HMDV�3ODFH�LV�DFFHSWDEOH�DQG�WKH�SURMHFW�LV�QRW�DQWLFLSDWHG�WR�FUHDWH�WUDIILF�FRQFHUQV�RQ�WKH�URDGZD\��7KH�
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LQWHUVHFWLRQ�RI�7HMDV�3ODFH�DQG�7HIIW�6WUHHW�LV�DSSUR[LPDWHO\�������IHHW�ZHVW�RI�WKH�2UFKDUG�$YHQXH�DQG�7HIIW�6WUHHW�LQWHUVHFWLRQ��&RQFHUQV�DULVH�WKDW�WKH�SURSRVHG�SURMHFW�PD\�LQFUHDVH�WUDIILF�LVVXHV�DW�WKLV�LQWHUVHFWLRQ��DQG�DIIHFW�DFFHVV�WR�7HMDV�3ODFH��,PSURYHPHQWV�DUH�VFKHGXOHG�WR�EH�PDGH�LQ�WKH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\�WR�7HIIW�6WUHHW�EHWZHHQ�3RPHUR\�DQG�2UFKDUG��7KLV�LPSURYHPHQW�VKRXOG�UHGXFH�WUDIILF�LPSDFWV�WR�DQ�DFFHSWDEOH�OHYHO�RI�VHUYLFH�WR�DOORZ�DFFHSWDEOH�DFFHVV�WR�7HMDV�3ODFH�
��������� 2UFKDUG�$YHQXH2UFKDUG�LV�DQ�DUWHULDO�URDG�WKDW�WUDYHOV�VRXWK�IURP�7HIIW�6WUHHW�DSSUR[LPDWHO\�����IHHW�ZHVW�RI�WKH�1&3�HQWUDQFH��2UFKDUG�$YHQXH�IXQFWLRQV�DV�D�SULPDU\�QRUWK�WR�VRXWK�FROOHFWRU�URDG��&XUUHQWO\�2UFKDUG�$YHQXH�IXQFWLRQV�DW�D�/26�RI�%��DQG�LV�SURMHFWHG�WR�GURS�WR�D�/26�RI�(�LQ�WKH�IXWXUH��7KH�LPSDFWV�WKDW�WKLV�SURMHFW�ZLOO�OLNHO\�LQGXFH�RQ�2UFKDUG�$YHQXH�DUH�DW�WKH�LQWHUVHFWLRQ�RI�2UFKDUG�$YHQXH�DQG�7HIIW�6WUHHW��7KLV�PDMRU�LQWHUVHFWLRQ�FRQQHFWV�WZR�RI�WKH�WKUHH�DUWHULDO�URDGV�LQ�WKH�1LSRPR�8UEDQ�DUHD��7KLV�LQWHUVHFWLRQ�FXUUHQWO\�IXQFWLRQV�DW�D�/26�RI�%��DQG�LV�DQWLFLSDWHG�WR�GURS�WR�D�/26�RI�(��7KH�SURSRVHG�GHYHORSPHQW�ZRXOG�LQFUHDVH�WKH�DPRXQW�RI�WUDIILF�WR�WKH�SURSHUW\��ERWK�IURP�7HIIW�6WUHHW�DQG�2UFKDUG�$YHQXH��7KH�LQWHUVHFWLRQ�RI�WKH�WZR��ZKLFK�LV�DOUHDG\�DQWLFLSDWHG�WR�GURS�WR�DQ�DOPRVW�XQDFFHSWDEOH�/26��ZRXOG�OLNHO\�EH�LPSDFWHG�IXUWKHU��SRWHQWLDOO\�WR�XQDFFHSWDEOH�OHYHOV��$FFRUGLQJ�WR�WKH�6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\��LW�LV�SRVVLEOH�WKDW�LPSURYHPHQWV�ZLOO�QHHG�WR�EH�PDGH�DW�WKH�7HIIW�6WUHHW�DQG�2UFKDUG�$YHQXH�LQWHUVHFWLRQ�LQ�RUGHU�WR�PDLQWDLQ�DFFHSWDEOH�/26��
��������� $OWHUQDWLYH�(QWUDQFH6LJQLILFDQW�WUDIILF�FRQFHUQV�DULVH�RQ�7HIIW�6WUHHW¶V�H[LVWLQJ�1&3�HQWUDQFH��7KHVH�FRQFHUQV�DULVH�IURP�WKH�DQWLFLSDWLRQ�RI�LQFUHDVHG�DPRXQWV�RI�YLVLWRUV��LQFUHDVHG�YLVLWRU�GD\V��DQG�LQFUHDVHG�YLVLWRU�WLPHV��7KH�FRPELQDWLRQ�RI�WKHVH�LVVXHV�ZDUUDQW�GLVFXVVLRQ�RI�DOWHUQDWLYH�HQWUDQFHV�WR�
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WKH�1&3�LQ�RUGHU�WR�PRUH�HDVLO\�DFFRPPRGDWH�DQG�SURYLGH�DFFHVV�WR�WKH�SURSRVHG�DQG�H[LVWLQJ�IDFLOLWLHV�
����������� 2VDJH�6WUHHW2VDJH�6WUHHW�ZRXOG�EH�D�SRVVLEOH�DOWHUQDWLYH�HQWUDQFH��EXW�LV�QRW�UHFRPPHQGHG��(QWHULQJ�WKH�VLWH�IURP�2VDJH�6WUHHW�LQ�WKH�PRVW�ZHVWHUQ�FRUQHU�RI�WKH�SURSHUW\�DOORZV�IRU�D�GLUHFW�DQG�OHYHO�URDG�WR�EH�DOLJQHG�WR�WKH�IDFLOLWLHV��7KH�LVVXHV�WKDW�DULVH�IURP�WKLV�HQWUDQFH�EHJLQ�ZLWK�WKH�DELOLW\�RI�2VDJH�6WUHHW�WR�DFFRPPRGDWH�WKH�LQIOX[�RI�DXWRPRELOHV��2VDJH�6WUHHW�EHLQJ�D�FROOHFWRU�ZRXOG�QRW�DGHTXDWHO\�DFFRPPRGDWH�DFFHVV�EH\RQG�UHVLGHQWLDO�XVHV��6LJQLILFDQW�LPSURYHPHQWV�ZRXOG�QHHG�WR�EH�PDGH�RQ�ERWK�WKH�3RPHUR\�6WUHHW�DQG�2VDJH�6WUHHW�LQWHUVHFWLRQ��7KLV�HQWUDQFH�ZRXOG�DOVR�VLJQLILFDQWO\�LQFUHDVH�WUDIILF�DORQJ�7HMDV�3ODFH�DV�ZHOO��7UDIILF�IURP�2UFKDUG�$YHQXH�DQG�ZHVWHUQ�7HIIW�ZRXOG�OLNHO\�DFFHVV�WKH�HQWUDQFH�IURP�7HMDV�3ODFH��7KLV�URDG�DOVR�EHLQJ�D�FROOHFWRU�LV�QRW�FDSDEOH RI�DFFRPPRGDWLQJ�WUDIILF�IRU�ERWK�DUWHULDO�DQG�UHVLGHQWLDO�XVHV��)LQDOO\��WKLV�HQWUDQFH�LV�WKH�PRVW�GLVWDQW�IURP�WKH�PDLQ�DUWHULDO�+LJKZD\������)RUFLQJ�XVHUV�RI�WKH�VLWH�WR�DFFHVV�LW�DW�LWV�PRVW�GLVWDQW�SRLQW�DGGV�VXEVWDQWLDO�FRPPXWH�WLPHV�DQG�GLUHFWO\�FRQWUDGLFWV�WKH�6RXWK�&RXQW\�$UHDV�3ODQ�RI�UHGXFLQJ�DXWRPRELOH�FRPPXWH�WLPHV��
����������� 3RPHUR\�5RDG$Q�HQWUDQFH�WR�WKH�1&3�DOUHDG\�H[LVWV�DORQJ�3RPHUR\�5RDG�QRUWK�RI�WKH�H[LVWLQJ�UHFUHDWLRQDO�XVHV�DQG�DSSUR[LPDWHO\�����IHHW�VRXWK�RI +LOO�6WUHHW��7KLV�HQWUDQFH�SURYLGHV�D�UHODWLYHO\�OHYHO�DQG�VWUDLJKW�DOLJQPHQW�WR�WKH�SURSRVHG�IDFLOLWLHV��6LQFH�3RPHUR\�5RDG�LV�DQ�DUWHULDO�URDG�FDSDEOH�RI�DFFRPPRGDWLQJ�ODUJH�DPRXQWV�RI�WUDIILF�YROXPH��LPSURYHPHQWV�WR�WKLV�HQWUDQFH�PD\�UHGXFH�WUDIILF�DW�WKH�7HIIW�6WUHHW�HQWUDQFH��7KLV�HQWUDQFH�RQ�3RPHUR\�5RDG�LV�HDVLO\�DFFHVVLEOH�IURP�WKH�1LSRPR�0HVD��WKH�1LSRPR�XUEDQ�DUHD��DQG�+LJKZD\������7R�UHGXFH�WUDIILF�FRQJHVWLRQ�IURP�WKH�LQFUHDVH�RI�WXUQLQJ�FDUV�RQWR�WKLV�HQWUDQFH��
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WXUQLQJ�ODQHV�ERWK�VRXWK�DQG�QRUWK�ZRXOG�QHHG�WR�EH�FUHDWHG��2QH�FRQFHUQ�ZLWK�WKLV�HQWUDQFH�LV�WKH�GHFUHDVHG�DFFHVV�WR�'DQD�HOHPHQWDU\�VFKRRO��DQG�VRXWKHUQ�H[LVWLQJ�IDFLOLWLHV��3HRSOH�DFFHVVLQJ�WKH�HOHPHQWDU\�VFKRRO�IURP�3RPHUR\�5RDG�ZRXOG�EH�UHTXLUHG�WR�WUDYHO�WKURXJK�WKH�ZKROH�SDUN��SRWHQWLDOO\�FUHDWLQJ�PXFK�LQWHUQDO�FRQJHVWLRQ��,PSURYHPHQWV�WR�LQWHUQDO�URDGV�PD\�EH�UHTXLUHG���

)LJXUH�����7KH�1LSRPR�&RPPXQLW\�3DUN�3RPHUR\�5RDG�(QWUDQFH
����������� &RPELQDWLRQ�(QWUDQFH([SDQGLQJ�DFFHVV�IURP�3RPHUR\�5RDG�DQG XVH�RI�WKH�7HIIW�VWUHHW�HQWUDQFH�FRXOG�PD[LPL]H�EHQHILWV�IRU�DOO�SRWHQWLDO�XVHUV�&RQWLQXHG�DQG�LPSURYHG�DFFHVV�WKURXJK�WKH�H[LVWLQJ�7HIIW�6WUHHW�HQWUDQFH�ZRXOG�DOORZ�TXLFN�DFFHVV�IRU�'DQD�(OHPHQWDU\�6FKRRO��DQG�VRXWKHUQ�SURSHUW\�XVHV��:LWK�WKH�LPSURYHPHQWV�WR�WKH�3RPHUR\�5RDG�HQWUDQFH��GHPDQG�IRU�DFFHVV�DW�WKH�7HIIW�6WUHHW�HQWUDQFH�PD\�EH�UHGXFHG��7KH�3RPHUR\�5RDG�HQWUDQFH�ZRXOG�SURYLGH�GLUHFW�DFFHVV�WR�WKH�1LSRPR�&RPPXQLW\�&HQWHU�DQG�WKHLU�UHFUHDWLRQDO�IDFLOLWLHV�ZLWKRXW�DIIHFWLQJ�'DQD�(OHPHQWDU\�6FKRRO�RU�7HIIW�6WUHHW����8WLOL]LQJ�ERWK�HQWUDQFHV�FRXOG�UHGXFH�XVH�IRU�HDFK�RI�WKH�LQGLYLGXDO�HQWUDQFHV���8VHUV�IRU�HDFK�IDFLOLW\�ZRXOG�EH�FDSDEOH�RI�DFFHVVLQJ�VSHFLILF�ORFDWLRQV�ZLWKRXW�WUDIILF�GLVWXUEDQFHV�WR�WKH�RWKHU�XVH��7KH�XVH�
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RI�ERWK�HQWUDQFHV�PD\�FDXVH LQWHUQDO�WUDIILF�FRQJHVWLRQ��DQG�URDG�LPSURYHPHQWV�PD\�EH�QHHGHG����������� $OWHUQDWLYH�0RGHV�RI�7UDQVSRUWDWLRQ����������� 3HGHVWULDQ�DQG�%LF\FOH�SDWKZD\V&XUUHQWO\�D FODVV�,,�ELNH�ODQH�H[LVWV�RQ�7HIIW�6WUHHW��3RPHUR\�5RDG��DQG�2UFKDUG�5RDG��7KHVH�ELNH�ODQHV�SURYLGH�D�PXOWLWXGH�RI�DFFHVV�RSSRUWXQLWLHV�IRU�ERWK�SHGHVWULDQV�DQG�ELF\FOH�XVHUV��7KH�1&3�LV�ZLWKLQ�FORVH�SUR[LPLW\�WR�WKH�1LSRPR�XUEDQ�DUHD�DQG�VXUURXQGLQJ�UHVLGHQWLDO�DUHDV�DQG�LV�HDVLO\�DFFHVVLEOH�E\�IRRW�RU�ELNH��3URSRVHG�XVHV�ZLOO�QRW�RYHUO\�XWLOL]H�WKH�H[LVWLQJ�SDWKZD\V��DQG�DGGLWLRQDO�SDWKZD\V�DUH�QRW�DQWLFLSDWHG��
����������� 3XEOLF�7UDQVSRUWDWLRQ3XEOLF�WUDQVSRUWDWLRQ�LQ�WKH�1LSRPR�DUHD�FRQVLVWV�RI�WZR�SURYLGHUV��&HQWUDO�&RDVW�$UHD�7UDQVLW�DQG�1LSRPR�7UDQVLW��7KHVH�VHUYLFHV�SURYLGH�D�PXOWLWXGH�RI�EXV�DQG�YDQ�WUDQVSRUWDWLRQ�WKURXJKRXW�WKH�6RXWK�&RXQW\�DQG�ILYH�FLWLHV�DUHD��7KH�FXUUHQW�URXWH�IRU�WKH�1LSRPR�7UDQVLW�VHUYLFH�SURYLGHV�DFFHVV�IURP�*URYHU�%HDFK�WR�WKH�15&��7KLV�URXWH�ZLOO�QHHG�DOWHUDWLRQV�WR�SURYLGH�DFFHVV�WR�WKH�QHZ�ORFDWLRQ�RI�WKH�15&��/RFDWLQJ�WKH�15&�DW�WKH�1&3�ZLOO�FUHDWH�D�VOLJKW�LQFUHDVH�RI�WLPH�QHHGHG�WR�DFFHVV�WKH�VLWH�GXH�WR�LWV�GLVWDQFH�IURP�+LJKZD\������EXW�LPSDFWV�DUH�H[SHFWHG�WR�EH�PLQLPDO��%\�ORFDWLQJ�WKH�15&�DW�WKH�1&3��LQFUHDVHG�XVHV�RI�WKLV�URXWH�PD\�RFFXU�GXH�WR�VFKRRO�FKLOGUHQ�XWLOL]LQJ�WKLV�URXWH�WR�DFFHVV�VFKRRO��RU�H[WUD�FXUULFXODU�DFWLYLWLHV���

������� :DWHU7KH�1LSRPR�&RPPXQLW\�6HUYLFHV�'LVWULFW��1&6'��ZRXOG�SURYLGH�ZDWHU�WR�WKH�SURMHFW��7KH�1&6'�KDV�UHFHQWO\�H[SDQGHG�WKHLU�IDFLOLWLHV�WR�DFFRPPRGDWH�PRUH�XVHUV��7KH�SURSRVHG�IDFLOLWLHV�ZRXOG�UHTXLUH�ZDWHU�IRU�ODQGVFDSLQJ�DQG�ILHOG�ZDWHULQJ��RFFDVLRQDO�ODUJH�SDUWLHV�RU�ZHGGLQJV��DQG�GDLO\�NLWFKHQ�DQG�EDWKURRP�XVHV��:DWHU�XVHV�IRU�D�UHFUHDWLRQDO�IDFLOLW\�DUH�PRGHUDWH�WR�ORZ�GXH�
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WR�WKH�LQFRQVLVWHQW�DPRXQW�RI�SHRSOH�RFFXS\LQJ�WKH�SURMHFW��:DWHU�LV�DOVR�QHHGHG�IRU�XVHV�VXFK�DV�ILHOG�PDLQWHQDQFH��DQG�RFFDVLRQDO�ODUJH�SDUWLHV��ZKLFK�WHQG�WR�EH�LQFRQVLVWHQW��7R�DFFRPPRGDWH�H[FHHGLQJO\�ODUJH�JURXSV�RI�SHRSOH��ZDWHU�WUXFN�UHQWDOV�PD\�EH�UHTXLUHG�DV�DQ�DOWHUQDWLYH�ZDWHU�VRXUFHV��2WKHUZLVH��ZDWHU�QHHGV�IRU�WKLV�SURMHFW�DUH�QRW�H[SHFWHG�WR�FDXVH�VLJQLILFDQW�LPSDFWV�WR�WKH�1&6'��DQG�ZLOO�QRW�KLQGHU�ZDWHU�GLVWULEXWLRQ�WR�WKH�FRPPXQLW\��
������� :DVWHZDWHU7KH�1&6'�SXEOLF�VHZHU�V\VWHP�LV�FDSDEOH�RI�DFFRPPRGDWLQJ�������KRRNXSV��,Q������WKH�V\VWHP�ZDV�IXQFWLRQLQJ�DW�DSSUR[LPDWHO\�����FDSDFLW\��0XFK�RI�WKH�1LSRPR�DUHD�OD\V�RQ�VDQG\�VRLO�WKDW�LV�VDWLVIDFWRU\�IRU�VHSWLF�VHZDJH�GLVSRVDO��:DVWHZDWHU�IURP�WKLV�SURMHFW�LV�QRW�H[SHFWHG�WR�FDXVH�VLJQLILFDQW�ZDVWHZDWHU�LPSDFWV��8VHV�IRU�UHFUHDWLRQDO�IDFLOLWLHV�IOXFWXDWH��WKHUHIRUH�LQFRQVLVWHQW�DPRXQWV�RI�ZDVWHZDWHU�ZLOO�EH�UHOHDVHG��7KH�SURSHUW\�FRQVLVWV�RI�����DFUHV�DQG�LV�FDSDEOH�RI�DFFRPPRGDWLQJ�RQ�VLWH�VHSWLF�WDQNV��$OWKRXJK�WKH�VRLO�FODVVLILFDWLRQ�IRU�WKLV�VLWH�FRQVLVWV�RQ�2FHDQR�VDQG�WKDW�KDV�SRRU�ILOWUDWLRQ�FKDUDFWHULVWLFV��WKHUH�LV�DGHTXDWH�DFUHDJH�WR�VHSDUDWH�ZDVWHZDWHU�GLVFKDUJH�IURP�JURXQGZDWHU�EDVLQV��7KH�1&6'�DOVR�SURYLGHV�VHUYLFH�WR�WKLV�SURSHUW\�DQG�ZRXOG�EH�FDSDEOH�RI�DFFRPPRGDWLQJ�WKH�QHHGV�RI�WKH�15&��'XULQJ�WKH�HYHQW�WKDW�D�ODUJH�DPRXQW�RI�SHRSOH�DUH�XWLOL]LQJ�WKH�IDFLOLWLHV�RI�WKH�15&��DGGLWLRQDO�ZDVWHZDWHU�IDFLOLWLHV�PD\�EH�UHQWHG�DQG�EURXJKW�LQ�WR�DYRLG�FDXVLQJ�ODUJH�DPRXQWV�RI�ZDVWHZDWHU�IRU�WKH�1&6'�WR�SURFHVV��$�JUD\�ZDWHU�LUULJDWLRQ�V\VWHP�PD\�DOVR�EH�LQFRUSRUDWHG�WR�UHGXFH�ZDVWHZDWHU�DPRXQWV��DQG�HIILFLHQWO\�UHXVH�ZDWHU�DFFHSWDEOH�IRU�LUULJDWLRQ��'DLO\�XVDJH�RI WKH�15&�LV�QRW�DQWLFLSDWHG�WR�RYHUEXUGHQ�HLWKHU�WKH�1&6'�ZDVWHZDWHU�IDFLOLWLHV�RU�DQ�RQ�VLWH�VHSWLF�V\VWHP�
������� =RQLQJ7KH�FXUUHQW�]RQLQJ�IRU�WKH�1&3�FRQVLVWV�RI�UHFUHDWLRQ�DQG�SXEOLF�IDFLOLWLHV��6XUURXQGLQJ�WKH�SURSHUW\�LV�UHVLGHQWLDO�VLQJOH�IDPLO\��UHVLGHQWLDO�VXEXUEDQ��
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RIILFH�DQG�SURIHVVLRQDO�XVHV��7KH�SURSRVHG�SURMHFW�ZRXOG�FRPSO\�ZLWK�WKH�UHFUHDWLRQ�]RQLQJ�UHJXODWLRQV��WKHUHIRUH�WKHUH�DUH�QR�UH]RQLQJ�QHHGV�RU�FRQFHUQV�IRU�WKLV�SURMHFW��
���� &RPELQHG�3URSHUW\�8VDJH�$OWHUQDWLYH7KH�DOWHUQDWLYH�LQ�ZKLFK�WKH�UHVHDUFKHU�UHFRPPHQGV�XWLOL]HV�ERWK�SURSHUWLHV�IRU�UHFUHDWLRQ�DQG�FKLOGFDUH�IDFLOLWLHV�SRVHV�VRPH�FRQFHUQV�WKDW�DUH�GLIIHUHQW�IURP�HLWKHU�WKH�.DPLQDND�RU�1&3�SURSHUWLHV��0DQ\�RI�WKH�FRQFHUQV�IRU�WKLV�DOWHUQDWLYH�KDYH�DOUHDG\�EHHQ�GLVFXVVHG��WKHUHIRUH�RQO\�LVVXHV�WKDW�KDYH�QRW�DOUHDG\�EHHQ�PHQWLRQHG�LQ�WKH�DERYH�VHFWLRQV�ZLOO�EH�GLVFXVVHG��7KLV�DOWHUQDWLYH�LQYROYHV�WKH�GHYHORSPHQW�RI�WKH�VWUXFWXUDO�QHHGV�RI�WKH�1&3�VXFK�DV�WKH�PXOWL�SXUSRVH�FRQIHUHQFH�KDOO��PXOWL�SXUSRVH�J\P��FKLOGFDUH�IDFLOLWLHV��ILWQHVV�URRP��DQG�RIILFHV��DV�ZHOO�DV�VRPH�OLPLWHG�RXWGRRU�IDFLOLWLHV�VXFK�DV�SOD\JURXQGV��DQG�FKLOGFDUH�DVVRFLDWHG�XVHV��7KH�.DPLQDND�SURSHUW\�ZRXOG�EH�GHYHORSHG�ZLWK�WKH�RXWGRRU�XVHV�VXFK�DV�WKH�EDVHEDOO�GLDPRQGV��VRFFHU�DQG�PXOWL�SXUSRVH�ILHOGV��6NDWH�3DUN��YROOH\EDOO�FRXUWV��DQG�OLPLWHG�VWUXFWXUHV�IRU�EDWKURRPV�DQG�VWRUDJH���

������ $LU�4XDOLW\$LU�TXDOLW\�FRQFHUQV�DULVH�GXH�WR�WKH�LQFUHDVH�RI�DXWRPRELOH WULSV��8VHUV�RI�WKH�UHFUHDWLRQDO�DQG�FKLOGFDUH�IDFLOLWLHV�PD\�QHHG�WR�XWLOL]H�ERWK�DVSHFWV�RI�WKH�SURMHFW�DQG�PD\�EH�UHTXLUHG�WR�GULYH�IURP�WKH�.DPLQDND�SURSHUW\�WR�WKH�1&3�SURSHUW\��LQFUHDVLQJ�DLU�TXDOLW\�FRQFHUQV���&RQVWUXFWLRQ�FRQFHUQV�UHPDLQ�WKH�VDPH�EHFDXVH�WKLV�DOWHUQDWLYH�ZRXOG�QRW�LQYROYH�LQFUHDVLQJ�VWUXFWXUHV�RU�GHYHORSPHQW�IURP�WKH�RWKHU�DOWHUQDWLYHV��7KH�LPSURYHPHQWV�WR�H[LVWLQJ�ELNH�DQG�SHGHVWULDQ�SDWKZD\V��DV�ZHOO�DV�SXEOLF�WUDQVSRUWDWLRQ�URXWHV�PD\�PLWLJDWH�IRU�VRPH�DLU�TXDOLW\�FRQFHUQV��
������ 3RSXODWLRQ��5HFUHDWLRQ��DQG�&KLOGFDUH�1HHGV7KLV�DOWHUQDWLYH�SURSRVHV�WKH�VDPH�DPRXQW�RI�UHFUHDWLRQ�DQG�FKLOGFDUH�IDFLOLWLHV�DV�WKH�RWKHU�DOWHUQDWLYHV��7KHUHIRUH��WKH�FRPPXQLWLHV�QHHGV�ZLOO�EH�
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PHW��7KLV�DOWHUQDWLYH�SODFHV�WKH�FKLOGFDUH�IDFLOLWLHV�FORVH�WR�WKH�'DQD�(OHPHQWDU\�6FKRRO�ZKHUH�LW�LV�PRVW�QHHGHG��&KLOGUHQ�FRXOG�HDVLO\�DFFHVV�ERWK�WKH�VFKRRO�DQG�WKH�15&�ZLWKRXW�SDUHQW�RU�DXWRPRELOH��'DQD�HOHPHQWDU\�VFKRRO�LV�FXUUHQWO\�HTXLSSHG�ZLWK�DGHTXDWH�UHFUHDWLRQDO�IDFLOLWLHV�IRU�WKH�VFKRRO�SRSXODWLRQ�DQG�GRHV�QRW�UHTXLUH�DGGLWLRQDO�UHFUHDWLRQDO�IDFLOLWLHV��7KH�UHFUHDWLRQDO�IDFLOLWLHV�ZRXOG�EH�ORFDWHG�DW�WKH�.DPLQDND�SURSHUW\��DQG�ZRXOG�EH�DFFHVVLEOH�DQG�DYDLODEOH�IRU�WKH�FRPPXQLW\�LQ�JHQHUDO��7KLV�ZRXOG�DOVR�UHGXFH�GHPDQG�IRU�XVH�RI�WKH�UHFUHDWLRQDO�IDFLOLWLHV�DW�WKH�1&3�7KLV�DOWHUQDWLYH�GRHV�OHDYH�ODQG�DYDLODEOH�IRU�IXWXUH�UHFUHDWLRQ�QHHGV��
������ 5HFUHDWLRQ'HYHORSPHQW�RI�WKH�VSHFLILHG�XVHV�RQ�HDFK�SURSHUW\�PD\�LQFUHDVH�UHFUHDWLRQDO�RSSRUWXQLWLHV��6LQFH�ERWK�VLWHV�ZRXOG�DFFRPPRGDWH�RQO\�D�SRUWLRQ�RI�WKH�SURSRVHG�GHYHORSPHQW�PXFK�ODQG�ZRXOG�UHPDLQ�RSHQ�DQG�XQXVHG��7KLV�ZRXOG�DOORZ�IRU�LQFUHDVHG�DOWHUQDWLYH�XVHV�RQ�HDFK�VLWH��:LWK�RQO\�EXLOGLQJ�VWUXFWXUHV�RQ�WKH�1&3�WKH�DGGLWLRQDO�ODQG�FRXOG�UHPDLQ�RSHQ�IRU�HTXHVWULDQ��KLNLQJ��DQG�ELNLQJ�WUDLOV��$OVR�E\�SHUPLWWLQJ�RQO\�RXWGRRU�XVHV�RQ�WKH�.DPLQDND�SURSHUW\�DGGLWLRQDO�XVHV�FRXOG�EH�SODFHG�LQ�WKH�UHPDLQLQJ�ODQG��IRU�H[DPSOH��D�GLVN�JROI�FRXUVH��RU�KLNLQJ�DQG�ELNLQJ�WUDLOV��$OVR�LQ�WKH�RFFXUUHQFH�WKDW�HLWKHU�VLWH�LV�EHLQJ�RYHUXVHG�WKHUH�LV�DYDLODEOH�VSDFH�UHPDLQLQJ�IRU�DGGLWLRQDO�GHYHORSPHQW�LI�QHHGHG�DQG�SHUPLWWHG��
������ 7UDIILF�DQG�&LUFXODWLRQ7UDIILF�DQG�FLUFXODWLRQ�FRQFHUQV�GR�DULVH�ZLWK�WKLV�DOWHUQDWLYH��7KH�XVHUV�RI�WKHVH�IDFLOLWLHV�PD\�ZLVK�WR�XWLOL]H�ERWK�DVSHFWV�RI�WKH�SDUN�DQG�FKLOGFDUH�IDFLOLWLHV��8VHUV�ZRXOG�EH�UHTXLUHG�WR�GULYH�IURP�RQH�SDUN�WR�WKH�RWKHU��FUHDWLQJ�VRPH�WUDIILF�LPSDFWV�RQ�3RPHUR\�5RDG�DQG�7HIIW�6WUHHW��7UDIILF�LPSDFWV�PD\�DOVR�RFFXU�IURP�PDLQWHQDQFH�YHKLFOHV�KDYLQJ�WR�DFFHVV�ERWK�VLWHV��VXFK�DV�ILHOG�DQG�JHQHUDO�PDLQWHQDQFH��'HYHORSPHQW�RI�URDGZD\V��
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ELNH��DQG�SHGHVWULDQ�SDWKZD\V�PD\�UHGXFH�WUDIILF�LPSDFWV�WR�LQVLJQLILFDQW�LPSDFWV�
�������� 3XEOLF�7UDQVSRUWDWLRQ3XEOLF�WUDQVSRUWDWLRQ�LQ�WKH�1LSRPR�DUHD�FRQVLVWV�RI�WZR�SURYLGHUV��&HQWUDO�&RDVW�$UHD�7UDQVLW�DQG�1LSRPR�7UDQVLW��7KHVH�VHUYLFHV�SURYLGH�D�PXOWLWXGH�RI�EXV�DQG�YDQ�WUDQVSRUWDWLRQ�WKURXJKRXW�WKH�6RXWK�&RXQW\�DQG�ILYH�FLWLHVDUHD��%XV�URXWHV�ZRXOG�KDYH�WR�EH�DOWHUHG�WR�DFFHVV�WKH�15&�WKDW�ZRXOG�EH�ORFDWHG�DW�WKH�1&3��$GGLWLRQDO�URXWHV�ZRXOG�DOVR�EH�QHHGHG�WR�SURYLGH�DFFHVV�WR�WKH�.DPLQDND�SURSHUW\��7KHVH�DGGLWLRQDO�DQG�DOWHUQDWLYH�EXV�URXWHV�ZRXOG�FUHDWH�VRPH�WUDIILF�LPSDFWV�RQ�ERWK�7HIIW�6WUHHW�DQG�3RPHUR\�5RDG��7KH�GHYHORSPHQW�DQG�LPSURYHPHQW�RI�ELF\FOH�DQG�SHGHVWULDQ�SDWKZD\V�RQ�&DPLQR�&DEDOOR�5RDG�FRXOG�UHGXFH�WKHVH�WUDIILF�LPSDFWV��7KH�SURSHUWLHV�DUH�ZLWKLQ�FORVH�SUR[LPLW\�DQG�LW�LV�IHDVLEOH�IRU�XVHUV�RI�WKH�IDFLOLWLHV�WR ZDON�RU�ELF\FOH�EHWZHHQ�WKH�SDUNV��

������ =RQLQJ7KH�EHQHILW�RI�WKLV�DOWHUQDWLYH�LV�WKDW�WKH�H[LVWLQJ�]RQLQJ�RI�WKH�1&3�ZRXOG�DOORZ�IRU�WKH�SURSRVHG�XVHV��$�*HQHUDO�3ODQ�$PHQGPHQW�ZRXOG�VWLOO�EH�UHTXLUHG�IRU�WKH�.DPLQDND�SURSHUW\��$OWKRXJK�VLPSO\�GHYHORSLQJ�WKH�RXWGRRU�UHFUHDWLRQDO�IDFLOLWLHV�RQ�WKLV�SURSHUW\�ZRXOG�UHGXFH�FRQFHUQV�IRU�WKH�ORVV�RI�WKH�UXUDO�IHHOLQJ�RI�WKLV�DUHD�GXH�WR�WKH�GHYHORSPHQW�RI�OHVV�VWUXFWXUH��DQG�WKH�SUHVHUYDWLRQ�RI�PRUH�RSHQ�VSDFH���
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���� 3K\VLFDO�)HDVLELOLW\�0DWUL[.DPLQDND�3URSHUW\ 1LSRPR�&RPPXQLW\�3DUN &RPELQH�3URSHUW\�8VH�$HVWKHWLFV � � �$JULFXOWXUDO�UHVRXUFHV � � �$LU�TXDOLW\ � � �%LRORJLFDO�UHVRXUFHV � � �&XOWXUDO�UHVRXUFHV � � �*HRORJ\�DQG�VRLOV � � �+D]DUGRXV�PDWHULDOV � � �/DQG�XVH � � �1RLVH � � �3RSXODWLRQ�DQG�KRXVLQJ � � �3XEOLF�VHUYLFHV � � �5HFUHDWLRQ � � �7UDIILF�DQG�&LUFXODWLRQ � � �3XEOLF�WUDQVSRUWDWLRQ � � �:DVWHZDWHU � � �:DWHU � � �7RWDO �� �� ��7DEOH����3K\VLFDO�)HDVLELOLW\�0DWUL[
7KLV�PDWUL[�DWWHPSWV�WR�VLPSOLI\�WKH�GLVFXVVHG�LVVXHV�LQWR�D�YLVXDO�IRUP��$�QXPEHU�³�´�UHSUHVHQWV�WKDW�QR�LPSDFWV�RU�ORVV�RI�UHVRXUFH�ZLOO�UHVXOW�IURP�WKH�SURMHFW��$�QXPEHU�³�´�UHSUHVHQWV�WKDW�VRPH�LPSDFW�RU�ORVV�RI�UHVRXUFH�PD\�RFFXU��$�QXPEHU�³�´�UHSUHVHQWV�WKDW�VRPH�LPSDFW�RU�ORVV�RI�UHVRXUFHV�ZLOO�UHVXOW�IURP�WKH�SURMHFW��7KH�ORZHU�WKH�WRWDO�QXPEHU�WKH�OHVV�WKH�LPSDFW�RU�FRQFHUQV�WR�WKH�SURMHFW��7KLV�YLVXDOL]DWLRQ�LV�YHU\�JHQHUDO�DQG�GRHV�QRW�GLVFXVV�DOO�UHOHYDQW�LVVXHV�LQ�GHSWK�:KDW�WKLV�FKDUW�FRQFOXGHV�LQ�D�VLPSOLILHG�PHWKRG�LV�WKDW�WKH�FRPELQHG�SURSHUW\�DOWHUQDWLYH�SRVHV�WKH�OHDVW�GHYHORSPHQW�FRQFHUQV���

�� 678'<�0(7+2'2/2*<���� /LWHUDWXUH�UHYLHZ7KH�IROORZLQJ�OLWHUDWXUH�ZDV�UHYLHZHG�VR�DV�WR�DGHTXDWHO\�DQDO\]H�WKH�SURMHFW�� 7KH�6RXWK�&RXQW\�$UHD�3ODQ��6DQ�/XLV�2ELVSR�&RXQW\�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ��������
� 6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ��3DUNV�DQG�5HFUHDWLRQ�(OHPHQW��3XEOLF�5HYLHZ�'UDIW��3UHSDUHG�E\�WKH�6DQ�/XLV�2ELVSR�&RXQW\�'HSDUWPHQW�RI�3ODQQLQJ�DQG�(QJLQHHULQJ�������
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� 6RXWK�&RXQW\�&LUFXODWLRQ�6WXG\��3UHSDUHG�E\�6DQ�/XLV�2ELVSR�&RXQW\�(QJLQHHULQJ�'HSDUWPHQW�������
� 6RXWK�&RXQW\ $UHD�3ODQ�)LVFDO�,PSDFW�$QDO\VLV��3UHSDUHG�E\�&UDZIRUG��0XOWDUL��DQG�6WDUU��6DQ�/XLV�2ELVSR�&RXQW\�'HSDUWPHQW�RI�3ODQQLQJ�DQG�(QJLQHHULQJ�������
� 7KH�)HDVLELOLW\�6WXG\�3URFHVV�IRU�3DUNV�DQG�5HFUHDWLRQ��3UHSDUHG�E\�&UDLJ�.HOVH\��8WDK�6WDWH�8QLYHUVLW\�������
� )HDVLELOLW\�6WXG\�IRU�WKH�5HQRYDWLRQ�RI�([LVWLQJ�2XWGRRU�6SRUWV�)LHOGV�DQG�'HYHORSPHQW�RI�1HZ�)DFLOLWLHV��3UHSDUHG�E\�'HSDUWPHQW�RI�5HFUHDWLRQDO�6HUYLFHV��8QLYHUVLW\�RI�&RORUDGR�������
� &LW\�RI�2UULOOLD�0XOWL�8VH�5HFUHDWLRQ�)DFLOLW\�)HDVLELOLW\�6WXG\��3UHSDUHG�E\�'0$�3ODQQLQJ�DQG�0DQDJHPHQW�6HUYLFHV�������
� +RZ�WR�8QGHUWDNH�D�)HDVLELOLW\�6WXG\�IRU�D�3URSRVHG�6SRUWV�RU�5HFUHDWLRQDO�)DFLOLW\��3UHSDUHG�E\�WKH�*RYHUQPHQW�RI�:HVWHUQ�$XVWUDOLD�������
� $�*XLGH�IRU�D�)HDVLELOLW\�6WXG\�RI�5HFUHDWLRQDO�(QWHUSULVHV��3UHSDUHG�E\�-DPHV�(��1HDO��0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ�������
� %D[WHU�3DUN�	�5HFUHDWLRQ�3ODQ��3UHSDUHG�E\�&RPPXQLW\�6ROXWLRQV�������
� &RPPXQLW\�1HHGV�$VVHVVPHQW�DQG�([WHUQDO�)XQGLQJ�$QDO\VLV�IRU�WKH�6DQWD�0DULD�%R\V�DQG�*LUOV�&OXE��3UHSDUHG�E\�'DYLG�<RVVR��0�6�������
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���� 6LWH�YLVLWV9LVLWV�WR�WKH�H[LVWLQJ�VLWHV�ZHUH�GRQH��DQG�D�FROOHFWLRQ�RI�SLFWXUHV�ZDV�WDNHQ�VKRZLQJ�DUHDV�RI�LQWHUHVW��DQG�RU�FRQFHUQ��$OVR��YLVLWV�WR�VLPLODU�&RXQW\�IDFLOLWLHV�ZHUH�GRQH�IRU�FRPSDULVRQ�WR�WKH�SURSRVHG�SURMHFW���
������ ([LVWLQJ�

)LJXUH�����&XUUHQW�&RQGLWLRQV�RQ�.DPLQDND��IURP�&DOOH�)UHVFD

)LJXUH�����&XUUHQW�&RQGLWLRQV�RQ�.DPLQDND�3URSHUW\��IURP 3RPHUR\�5RDG

)LJXUH�����&XUUHQW�&RQGLWLRQV�RQ�1LSRPR�&RPPXQLW\�3DUN��IURP�LQWHUQDO�SDUN�URDG�
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)LJXUH�����&XUUHQW�&RQGLWLRQV�RQ�1LSRPR�&RPPXQLW\�3DUN��IURP�LQWHUQDO�SDUN�URDG�

)LJXUH�����&XUUHQW�&RQGLWLRQV�RQ�1LSRPR�&RPPXQLW\�3DUN��IURP�'DQD�(OHPHQWDU\�VFKRRO

���� 5HVHDUFKHG�LQIRUPDWLRQ� 1N&$�±1HLJKERUKRRG�.QRZOHGJH�&DOLIRUQLD��21/,1(��$YDLODEOH�DW�ZZZ�QNFD�HGX��$FFHVVHG�-XQH����������
� &ODULWDV�,QFRUSRUDWHG�±6LWH�5HSRUWV��1LSRPR�&6'��3UHSDUHG��0D\������������
� 86�&HQVXV�%XUHDX��21/,1(��$YDLODEOH�DW�ZZZ�XVFHQVXV�JRY��$FFHVVHG�-XQH����������

http://www.uscensus.gov/
http://www.nkca.edu/
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	Development of the specified uses on each property may increase recreational opportunities. Since both sites would accommodate only a portion of the proposed development much land would remain open and unused. This would allow for increased alternative uses on each site. With only building structures on the NCP the additional land could remain open for equestrian, hiking, and biking trails. Also by permitting only outdoor uses on the Kaminaka property additional uses could be placed in the remaining land, for example, a disk golf course, or hiking and biking trails. Also in the occurrence that either site is being overused there is available space remaining for additional development if needed and permitted.

